B CK\ ) BANKA & BANKA

INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF PYRAMID TECHNOPLAST LIMITED
(Formerly Known as Pyramid Technoplast Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of PYRAMID
TECHNOPLAST LIMITED (the “Company”), which comprise the Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
[ncome), the Statement of Changes in Equity and the Statement of Cash Flows for
the year ended on that date and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “ financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10} of the Act. QOur
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial Statements section of our report. We
are independent of the Company in accordance with theCode of Ethics issued by the
[nstitute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinionon the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
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Our opinion on the financial statements does not cover the other information and
we do notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act withrespect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends toliquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements. {
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As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whetherdue to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that arc appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies wused and the
reasonableness of accounting estimates and related disclosures made by the
managemerit.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’sreport to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlyingtransactions and events in a manner that achieves fair
presentation.

Materiality 1s the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable,ﬂr‘cla.-;c_d safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

The comparative financial information of the company for the year ended March 31,
2022 and the transition date opening balance sheet as at April 1, 2021 included in
the Ind AS financial statements are based on the previously issued financial
statements prepared in accordance with the Companies (Accounting Standard)
Rules, 2006 audited by us vide audit report dated 08.09.2022 for which we have
expressed an unmodified opinion on these financial statements, as adjusted for the
difference in accounting principles adopted by the company on transition to Ind As,
which have been audited by us.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company sofar as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report arein agreement with the books of
account.

d) In our opmion, the aforesaid financial statements comply with the Ind AS
specifiedunder Section 133 of the Act.

e) On the basis of the written representations received from the
directors as on March 31, 2023 taken on record by the Board of Directors,
none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to
financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197{16) of the Act, as
amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions ofsection 197
of the Act. 1



h} With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations, if any on
its financial position inits financial statements.

ii.  The Company has made provision as required under applicable law or
accounting standards for material foreseeable losses.The Company did
not have any long-term derivative contracts.

ii.  There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv.  Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting
under Rule 11(g) of Companies {Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023,

As required by the Companies (Auditor’s Report}] Order, 2020 (the “Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of
the Order,
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B ( Q\ RANKA & BANKA

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Pyramid Technoplast
Limited of even date)

Report on the Internal Financial Controls with reference to Financials
Statements under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to financial
statements of PYRAMID TECHNOPLAST LIMITED (the “Company”) as of March
31, 2023 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, asrequired under the Act.

Auditor’s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”]issued by the ICAl and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial statements
and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error), Fgr:.\
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We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding
preventionor timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
Statements

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstaternents due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
Internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures maydeteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31,
2023, based on the criteria for internal financial control with reference to financial
statements established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
OverFinancial Reporting issued by the ICAIL
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B ‘(/\ | BANKA & BANKA

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ sectionof our report to the Members of Pyramid Technoplast
Limited of even date)

On the basis of such checks as we considered appropriate and in terms of the
information and explanations given to us, we state that :-

i.
a. The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets. '

b. All fixed assets were physically verified during the year by the
Management in accordance with a regular programme of verification
which, 1n our opinion, provide for physical verification of all the fixed
assets at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were notice on

such verification.

c. According to the information and explanations given to us and the
records examined by us, we report that the title deeds of the
immovable properties which are freehold, are held in the name of the
Company as at the balance sheet date.

d. The Company has not revalued any of its Property, Plant and
Equipment (including right- of-use assets) and intangible assets
during the year.

e. According to information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings immitiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

ii. a. The inventory has been physically verified by the management
during the year. In our opinion, the frequency of verification is
reasonable. No materia’ discrepancies were noticed on such physical
verification. Inventories lying with third parties have been confirmed by
them and no material discrepancies were noticed in respect of such
confirmations. /’:r_ LS
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iii.

iv.

vi.

vii,

viii.

ix.

b. According to information and explanation given to us and on the
basis of our examination we confirm that the quarterly returns filed by
the company with the banks are in agreement with the books of
accounts.

According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us,
company has complied with the provision of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investment, guarantees, and
security,

The company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provision of sections 73
to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from
the public are not applicable,

As per information & explanation given by the management, Cost Records
pursuant to the Companies (Cost Records & Audit)Rules,2014 prescribed by
the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 are maintained by the Company.

According to the records of the Company, undisputed statutory dues
including Provident Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax,
Goods and Services Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess and other material statutory dues have been generally regularly
deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at March 31, 2023 for a period of more
than six months from the date of becorning payable.

There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in
the tax assessments under the income Tax Act, 1961 (43 of 1961).

a. According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company
has not defaulted in repayment of loans or other borrowings or in the
payment of interest thercon to any lenders.

The Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.
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xi,

xii.

In our opinion and according to the statement and explanation given to
us the loans obtained during the year have been applied for the
purpose for which they were obtained.

- On an overall examination of the financial statements of the Company,

funds raised on short- term basis have, prima facie, not been used
during the year for long-term purposes by the Company.

. On an overall examination of the financial statements of the Company,

the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries.

The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate

companies.

a. Based on information and explanation given to us, the Company has
neither raised money by way of initial public offer or further public
offer or by way of new term loan during the year.

b. During the year, the Company has not made any preferential

allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause
3(x})(b) of the Order is not applicable.

. Based on examination of the books and records of the Company and

according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during
the course of the audit.

. No report under sub-section (12) of section 143 of the Companies Act

has been filed in Form ADT-4 as prescribed under rule 13 of
Companies [Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

. According to the information and explanations given to us, there is no

whistle blower complaint has been received by the company during
the year.

The Company is not a Nidhi Company amd henceésreporiing under
clause 3(xii) of the Order is not applicable, = .



xiii.

xiv,

In our opinion and according to the information and explanations
given to us the Company is in compliance with Section 177 and 188
of the Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable
accounting standards.

a. Based on information and explanations provided to us and our audit

xvi,

xvii,

xviii,

Xix,

procedures, in our opinion, the Company has an adequate internal
audit system commensurate with the size and nature of its business.

The Company has appointed an internal auditor who is also employed
with the company on retainership basis. The reports of the Internal
auditors have been considered.

In our opinion and according to the information and explanations
given to us, during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected to its
Directors and hence provisions of Section 192 of the Act are not
applicable.

According to information and explanation given to us, the Company is
not required to be registered u/s 45-IA of Reserve Bank of India Act,
1934. Accordingly, provision of clause 3(xvi) of the Order Is not
applicable to the Company.

According to the information and explanations given to us, the
company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

We have received no objection certificate from the resigning auditors
and there have been no objections or concerns raised by the resigning
auditors.

On the basis of the financial ratics, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due witiin ™
a period of one year from the balance sheet date. We, however; ra%'é\_'te
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that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanation given to us, the amount
remaining unspent pertains to an ongoing project and the amount
has been transferred to special account in compliance with the
provisions of sub-section (6) of section 135 of the said Act.

For BANKA & BANKA
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Pyramid Technoplast Limited
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AUDITED BALANCE SHEET AS AT 31.03.2023
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EQUITY AND LIABILITIES Noes Ag ar Murch 31, 2023 As at March 31, 2022 AsatAprl 1, 2021
i ASSETS

I Mup-currenl assees
[a)  I'wopery, plant aned cquapment 3 i 42R 445553 S0EE

by Capuml wrark m progress 4 T3040 745 {9 }

v Right s Ulse ) [Ee.] ) 11258
[l Emvestmiont Peoperises & 2B7.7) no,an (ISR
Iy Inmngibly assoe ki ] a7 51
| § blicr non-Cuerent jEseTs H NET2 50 ST

Total non curredas assets 7.426.94 5,585.48 5,710,23

. Current ussets
Fi Tt ees 9 454064 3,745 (6h 235711

by manoal meses
Prade reces aliles 14 T GG PN Y 1, 43501
gk and tch eguvalents 11 25 EH R | 14738
Fanvie bndnnces ocher gash ond gash cquivalens 12 55515 L3I LIS
FTET 15 vt M7 P ¥
Cther Anancm] wesis 14 1052 LI 7.50
- 4 bl curTesr msache 15 2R3 BR 113033 S68.TH
Totdl current sssers 1515016 12,790.13 1,635,313
Tokal ussets 2257814 18,375:61 15,345.55

11 FEguin and tiahilides

1}y  Eguic
Ay By sharg czpmial 16 3135 4% 500,06 W00
by A b cyuiry i .55 5% T,120.50) 449354

Taral e.qtﬁt}/ 10, 725.03 7,320.36 4,884,060

2} Liabilities
i) Non-Currcat Liabilities
) Punmeal habifines

1 Lering rep hosmoagngs 18 - 112278 215794
1] Desese B orabalinies 19 b %7 b8 78,38
b Lamg teem pnceanss 20 LT T T1B.28 158 a4
t | Wefermal v lidbdines () 23 #0303 F24,110 443,58
Toml non current fiabilines 246,43 1,778.33 2.795.63
iy Curren labilities
al  Pevieceal Dubalines
b Shaawt v oeTwangy 22 A THE o AT A3
i Frncke payablis 23
<earal peurstinditge des of iz dferpensed aid small cn:rrrrlrises 155,417 06,65 2R
SToral ourszanding dues of ceediors ather than micos snterpeses snd 5, 7RIA4 245322 552130
emtall entcrpises
it} Licang 1eabaliees Vi 2T .20 3420

&1 i biher curmem labalipess 24 411 61 1982 A% 40
o sl ksl ] 2R 2383 174
) Cureent nis Hiakrlines G 20 IR 2449 0701

Total eurrent Hahilinies 942668 D,076.93 T.665.32
Total equuty and labilities 2257844 18,375,681 15,345.56

b peesarmpraniing nesies are on inicgrnd pao of these standalone frrmmciz] solemens

ve i report nif even date

Fer Bhindea and Banka

fimmered Arcownrams

B aned on beball of ehe Boded of Direcroes of
Peranid Techooplas: Limied

AR ) k‘“‘c—_@ﬂ:’{{

AT P Mo Mo pd NPT

Prideep P, a Jat Prakazh Agarwal Bijay Koamar Agarval
Parriue THeeerne and CEFCS Chetrrrionn wd Munpmng Cirecms
i Mok (VKO ¥ D afIny (TR LY )
LUDIN 2 3o ZRODBUV O X érs % e,

. i

e BANKA & BPANKA

VAFT 23

pirajeing Jogo

Ml o e 7 Liirinie: Serrebn
Chartered ountants
SHAR TT | iy P 0 FLD Mg Mumbai
F" I ALALY {EAS Dhaee: 11.07.20533
] ] ST
MUMBAJ, N Qpe 400 Od7



Pvramid Technoplast Limited
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AUDTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDETr 31st MARCH 2023

Bs in Lakhs
- Motes For the year ended For the y(:ar ended
March 3, 2023 Miarch 31, 2022
income
Revenue T operannns 27 18, 00251 40041 57
¢ Mehwer Tieome 28 200,22 222 5F
‘Lotal income 48,202,774 40,264.15
Fxpenses
ot ot materint consumed 29 36,333.44 2986305
C hanpes in venrories of srock-n-made Sil 47 52 .04
Fmloves henenr expense 31 , 754,85 1,569,923
lfmamce eost A2 415,30 {55 00
I hepweriation and amormation expense 33 492,55 44204
{Mhor expenyes it * 1 37924
Total expenses ::__ 45 91776 - == -.iﬁ,'.-'-i?s.i?
I*rofit before exceptional and extraordinary items and tax 4,284 98 3,515.78
Prior Perted (Income)//lixpense 361
Profit hefore tax 4,281 36 3,515.78
Tax expense
Courpoenr tax {Mal, 0 AT0.00
vdeb Fax adpustment of earlicr years 3.42
| deferred mx 21 4320 2176
Total tax expense 1,105.29 90117
Profic afier rax 317607 2,614.61
Other comprehensive income
< Trems that will not be reclassitied 10 profit or loss
Remensuiements ot defined benein liabihnes (2285 (1689
- Ineome tax relating to items that will not be reclassified 5.75) (.23
ProfiE o Joess
Cither comprehomsve incomw for the yoar, net of tx (2R.60% (21.15)
Total comprehensive income fos the vear, net of tax 320467 2,635.75
Eamings per equity share of Rs. 10 cach 34
4] Hasiy {0.24 B a3
by Pl 1124 ga3
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Pyramid Technoplast Limited
U28120M HI1997PLC11272%

Cash Flow statement for the year ended 31st March 2023

Rs in Lakhg

For the year ended March For the year cnded March 31,
2023 anzz

Cash flow from operating acuvides

Profit before tax und exceptional items

e hefore s from l|."'¢-('\lh'|\|n|":_|;|:1,"|¢| LR

Profin before tax

Sun-cash pdjusimens o reconeils predl beloge my 10 ner casl Qives

Dlepreciatnm,| emormzanon On congnuing Gperaton

.7 comiprehensdve |

syl I-_w:px_-n.-cs."-_Ih._aum;)

Interest expense

Interese inu N

Operating profit before working capital changes
Movernents in working capital ©

faecreasey (decroise) momde pray
increase | (decrease) in long-cerm provisions

wovense [/ ldevrease) in phidet-leem prrovidons

|1 eathiy current hntalives

T 1 cather Yo reerms Hakalinies
Lreercase ) (Inepemse) inother yon curent asse)
[ hoerizise (1

) i arhier currem aswers

valsies

| Jeeriease m ek
| Fecremse / (icronst | i mrvemitenes
Irecrestae /1 Onersase] by shure-tretm Joans and advances
idcerease /1 fincrensed o other current gzses
Cash generated from /(used in) opetauons
Lhgeet tames padd (net of refinds,

Nez cash flow froni/ (used in) operating activities (A)

Cash fiows from ill\'ES‘ilIg activities
Purchase of fixed assets, includig OW 1P and capizal advances

Meoeeds Frenn sale ol liviad

PLLI'L‘lTrI.‘\'{ {I'I‘ﬂ()le\!l’lc‘tﬂ HWESIMENSs
Inrerest ceceived

Net cash flow from/ {used in) investing activites (B}

Cash flows from financing activities

Prowceds from lang-1erm bor

WS

Proeesls bm short-term bos

m Bormesing
it oof Slwsri-term b RIS
Inretpst pakd

Met cash flow from/ (used in} in firancing activitics (C)

Nes inerease/ (decrease) in cush and cash equivalents (A + B + C)

Fflec ol eachange differenses nn cash & cash equivalents held in frocgn currency

1 sl imd cash equivalents st thi; beginmang of the yeas

Cash and cash equivalents ar the end of the year

Components of cash and cash equivalents
[ 3sh om hnnad

With banks
Y

e -current accoant

Fotal eash and hank halances
Vs Fimpnd Drepessdes (uwnder lien

Cash 8¢ Cash Equivalenss in Cash Flow Statement:

4, 20408 351578

4,284.98 3,515.78

49251 416,82
T145 160
200y

ERNRE S 424 |2

i
i

5.102.57 T 1At

1.TH2R4 (1141, 35
19,004 21.60
5100 587
6741

Pt Bl

1594
(1. Tk 24) AOAERT)
156 T H) (R PR
HiE A (1.5B7 A4
74 (37 35}

334
316.02
(D10A4)
(G03.82)

(2.234.00) SO
7.4 2R
(100 M) (1.9}
25.70 2592

(2,391.96) (427.55)

1 AWRE ] 165319
3 35,44 1.607.15

L7 PRl (2,680 4
1 ATILS o

$31.4H) A4 ]-]-_
(1,271.63) 922,76

22%.61 {103.61)

34062 458,22

579.23 349.62

2341 15.21

i 2310

55535 Ja Ml

57923 Ho.s2
579.23
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Pyramid Technoplast Limited
V28129MH1997PLC112723

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2023
) Equity Share Capital

Rs in Lakhs
| Purticnlars Number of Amount _l
J shares
Equity Shures of Rs. 10 cach issued, subscribed and fully paid up
Bulance as at April 1, 2021 39,10,600 391.06

Changss during the year

| Balance as at March 31, 2022 39,10,600 391.06
Uinges dunng the vem © 373,74.200 FT.a2

Balance as at March 31, 2023 3,12,84,800 3,128.48

*Tssue of Bonus share i the ratio 7:1 on 25ih May 2022

b} Other Equity
Rs in Lakhs

Reserves and -|'.'.]|.|.||'-

Partivubars

Securities Retained Total
premium EATTIINGS

Balance as at $lst Marcch 2021 415.39 4,174.28 4,589.0%

s i accopmming pobey o seandands due by fret v .“!‘\,’,‘hh of Tad s a 13 (.1 3

A= ac April |, 2021 (Restated balance at the beginning of the reporting period) 415,39 1,078.15 4,493.54

| Resturead Profic for the v . 26b4d.a1 2hi4al
Chther Comprelwrsve Income fner of ) - 2115 245
Balunce 2= at March 31, 2022 415,39 6,7 15.91 7,129.5¢

Festured Prosfic e the vear o Ii.'h 07

Orther Comprehensive Tncome e of tax) - RERSH
Utilisation for Bonus shares (413.39 (273742

Balance as ar March 31, 2023 - 7,596.55 7,596.55

The aceomnpany g notes are an ndceral pare cf these Saaneis] Sratemeiins
AR I

\s]\e‘""'." I
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SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO FINANCIAL
STATEMENTS FOR THE YEAR ENDED MARCEH, 2023,

1. Cerporate Information

The eompany was incomorated on 300 TJecember 1997 as Pvramid Technoplast I
! |

Company was converted from a Private Limited Company 1o & Public Limited Company Pursuant to a

civare Limited. the
specinl resolution passed in the extraordinary general meeting af the shareholders of the Company held on
[102.2023 |, the name of the Company was changed to Pyramid T echnoplast Limired. Accordingly a fresh

certificate of incorporaton was 1ssued by ROC on 29.403.2023.

The company is a leading manufacturer of HIDPE plastic containers, IBC containers, M5 drums. barrels
and cans in India.

2. Significant accounting policies

sigmificant accounting policies applied in the preparation of the restared financial

below. These accounting policies have been applied consistently to all the periods

presented in the restated financial statements.
A) Property, Plant and Eguipment
p ) juip

The cost of property, plant and equipment comprises its purchase price net of any uade discounts and
rebates, any imporr duties and other taxes {other than those subsequently recoverable from the tas
authorities), any directly attriburable expendimure on making the asset ready for its mtended use, including
relevant borrowing costs Lot qualifying assets and any expected costs of decommussioning. Expenditure
incurred after the property, plant and equipment have been put into operation, sucl a5 repairs and
maintenance, are charged to the Statement of Profit and Loss as restated in the year in which the costs are
incurred. Major shut-down and overhaul expenditure is capitalised as the activities underraken improves
the economic benefits expected to arise from the asset.

Property, plant and equipment except freehold land held for use in the production, supply or administrative
purposes, are stated in the balance sheet as restated at cost less accurnulated deprecianon and accumulared

impalrment losses, if any.

Prisperty, plant anid equipment which are not ready for intended use as un the date of Balance Sheet as
restated are disclosed as “Capital work-in-progress.” Advances paid towards the acquisition of property,
plant and equipment outstanding at each balance sheet date is classified as captal advances under “Other
Non-Current Assets”

Subscquent expenditure and componentisation

Parts of an item of PPE having different useful lives and significant value and subsequent expenditure on
Property, Plant and Lquipment axising on account of capital improvement or other {actors are aceounted
foor as separate components only when it is probable thar future economic benefits assoctated with the item
will flow 1o the Company and the cost of the tem can be measured rehably. The carrving amount of any
COM .l'l..ll'i_"" AcCounted i.‘l WoAs 4 'f'l)i'.':".-_”l Assel " L:(:'L:i:(igf:isl'li "\']'I‘I Tl |..!"|.'||:-'L-\. \'l_l.. '!'.'l. T ECpAlrs u.”'.l

muimtenance are charped o profit or loss l.]ll:".llg the teporiing |:-J.'!im| in wiuch they are incurred.
Depreciation and useful life

Ut‘f"'"'x'l:"'-n‘! 1= provided on a pro-rata basis on the straighe-line method based on ezmmmated useful life

prescribed under Schedule 11 to the Companies Act, 2013, Freehold land is not depreciated. The Company

reviews the residual walue, useful Iives and deprecianon methed annually and, if expectadons differ from

PEEVIONLS esHmates, [he ¢

afpe 10 accounting esimate on a prospective buasis

oy

IANEE 15 ACCOunmea [pr-hi-al

b R
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[he Company has elecred to continue with the carrying value for all of its property. plant and equipment
as recognised in the resmted financal statements on transition to Ind AS, measured as per the previous

G AAT and use that as its deemed cost as ar the date of rransition.

An asset’s carrying amount is written down immediately to its recoverable amount if the assct’s carrying
ArTiount ie fEans ater i]n.l:.- = (-»;l'im:lll.-:.] recoverible amount.

selife of different classes of assets 15 as tollows:-

Asset Usetul life
and Infinite
Factory Building 30 yvears

O ffice Prermses 60 vears
Plant & Machineries 15 years
Moulds & Dies 15 vears

O ffice Equipments 5 yvears
IHlectrical Installanon 10 vears
Furniture & Fixtares 10 years
Vehicles 8 vears

C(‘)III; uter 3 vears

Derecognition

An item of PPF, is de-recognised upon disposal or when no future economic benefits ate expected to arise
from the contnued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sales proceeds and the carrving
amounl of the asset and 1s recognised 1n Statement ol Profit and Loss restaied.

(B) Intangible assets

intangible assets with binire wseful lives that are acquired separately are carried ar cost less accumulated
amortisation and accumulated im|1:|irme:it losses. Amortisaiion is L'L‘c‘ng:l;.sui on a stranghe-line hasis over
thetr esnmared useful lives. The esnmated useful life and amortisation method are reviewed at the end of
each repornng year, with the effect of any changes in estimate bemng accounted for an 4 prospective basis
1ran

e assers with mdelinite usetil bves thar are acquired separately arc carried af cost less accumulared
ATTRALCITIEETLL '.l‘“.‘-?SES

Directly atinbutable costs that are capiralised as part of the intangible asset include employee coss and an
appropriate portion of relevant overheads. Capitalised development costs are recorded as intangible assers
and amordsed from the point at which the asset is availahle for use.

Useful life and amortisation

nble assets wath fhnire vseful lives thar are acqguired se parately are carnied at cost less acocumulaced

. n — S F—— | J—_— v s e o e p——— | iy R -
sation and impaiement losses: Amortisation 1s re OEnised on i stragni-ine basis over the usefol hves
L =

ot the asser fram the date of capicalisanon as below:

Lompurer sofoware 0-years

Fhe esnmated useful hife 5 reviewed at the end of each reporting period and the effect of any changes in

exfimare 15 acoounmed lor praspecvely.



Derecognitiosn
Inranmble assess are derecognised on disposal, or when nn funire economic benclits are expected from use
or disposal. Gains or losses arsing from derecognition of an intangible asset are defermined as the

difference berween the net disposal proceeds and the carrying amount The Company has elecred 1o

continue with carrving value of all its intangible assets recognised as on transition date, measured as per the

previous G AAD and vse that carmys

1g value as its deemed cost as of transition dare.

(C) Impairment
v\t the end of each reportng year, the Company teviews the carrying amounts of its tangmble and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. 1F
any such indication exists, the recoverable amount of the asset is estimared in order fo determine the exrent
of the tmpairment loss (if any). Where it is not possible 1o estimate the recoverable amount of an individual
asser, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belonps, Where a reasonable and consistent basjs of allocation can be identified, corporate assets are also
allocated o individual cash-generating units, or otherwise they are allocared ro the smallest group of ca

generating units for which a reasonable and consistent allocaron basis can be wdentified.

Intangible assets with indefinite useful lives and intangible assets not yver available for use are tested for

!Il'_'l.'-ii. RJ.' Con i.l’i'l'.].:i.'

impairment at least annually, and whenever there is ad ndication the asset miay be it
[

oy

amount 15 the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
furire cash flows are discounted to their present value vsing a pre-tax discount rate that reflects current
marker assessments of the tme value of money and the risks specific to the asset for which the estimates

of fumre cash fAows have not been adjusted

li the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced 1o its recoverable amount.
An impairment loss is recognised immediately in the Statement of Profit and Loss restated. Goodwill and
intangible assets that do not have definite useful life are not amortised and are tested at least annually

for impairment. If events or changes in circumstances indicate that they might be impaired, they are rested

f()r imE'l;l'Il'Iller]l, Qo aFdin.
(D) Inventories
Raw materials

Ruaw materials are stated at cost. Raw Material cost is computed on FIFO basis. Cost of raw matertals and
rraded goods comprises cost ol purchases

Work in progress and finished goods

Cost of work-in-progress and finished goods comprises direct matenals, direct labour and an appropriate

proportion of vadable and fixed overhead expenditure. Fixed overheads are allocated on the basis of

production of finished poods. Cost of inventories also include all uther cosrs incurred i brnping the
inventones to thetr present locaton and condition. Cests of purchased mventory are determuned atter

dedi

cting rebates and discounts. Net realisable value 1s the esumated selling price 1 the ordinary course of

busigess less the estimated costs of complenon and the estimated costs necessary to make the sale.

Wark

alizable an FIFO basis. Net

in Progress and Finished Goods are valued at lower of cost or net re

realisable value repres s the esnmated selling |‘11'il:-..' for inventores less all esumated costs of completon

ind costs necessary to make the sale.

Stores and spares

loventory of stores and spare parts 1s valued at cost or net realisable valoe, whichever is lower. Provisions

are made for obsolete and non-moving mvenrones. Unserviceable and scrap 1rems, when determuned, are

valued at estimated net realisable value.

DR |




{E) Revenue recognition

Reverue from sale of goods 13 recognised when control of the products being sold is transferred to our
customer and when there are no longer any unfulfilled obligations. The Company recognises revenues on
sale of products, ner of discounts, sales incentives, rebates granted, returns, sales taxes/GST and duries.
Fxport incentves are recognised as income as per the terms of the scheme in respect of the exports made
and included as part of other operating revenue.

Revenue from sales 15 recogmnised when control of the products has transferred, being when the products

are delivered to the customer, the customer has full discretion over the channel and price to sell / consume
the products, and there s no untuiiiiledl ubligation that could affect the customer's acceptance of the
producrs. Delivery occurs when the products have been shipped to the specitic locanon, the risks of
obsolescence and loss have been transferred to the customer, and either the cusiomer has accepted the

products in accordance with the sales contract or the acceptance provisions have lapsed.

Sale of services
[nceame from services rendered is rl_‘c‘f:-;;z_ni-.w‘:'d based on agreements;/ arrangements with the customers as the

SECVICe is En‘?rﬂ wmed and there are no unbulfilled er|:§_{:1[h|:1:;.

Dividend and interest income

Dhvadend incame From investments 1s recogrised when the shareholder’s right to receive payment has been
established (provided that i 1s probable that the economic benefies will flow 1o the Company and the
amount of Income can be measured reliably). Intetest income from a financial asset is recogmised when 1t
= probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income 1s accrued on a time basis, by reference to the principal outstanding and
at the effecnve interest rate applicable, which is the rate that exactly discounts estimared future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on mitial recognition.

Foreign exchange translation

The Functional currency of the Company 15 Indian Rupees which represents the currency of the prmary

vted it the functonal

cconomic environment in which it operates, Forelgn currency transactions are tran
currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses

resulting from the settlement of such transactions are generally recognised in profic or loss. Monerary
lalanices ansing from the transactions denominated in foreign currency are translated o funorional currency
using the exchange rate as on rhe reporting dare. Any gains or loss on such translation, are wenerally

rerognised in profit ot loss.

[-xchange differences on monerary items are recognised in Statement of Profit and Loss as restated in the
vear inwhich they arize.

(F) Income taxes

The tncome tax expense or credit for the perod is the s payable on the current peniod’s taxable income

based on the applicable income taz rate for each punsdiction adjusted by changes 1n deferred tax nss

:I':]lfl

liabilines armbutable to temporary differences and to unused tax losses,

Current tax

I'he max currently pavable s based on taxable profit for the year. Taxable profit differs from ‘profit before

1
tax’ as reported i the Starement of Profit and Loss as restated because of items of income or expense that

are taxable or tible in other years and items that are never mxable or dedocoble. The Company's

current s ated using rax rates and laws that have been enacted or subsmantvelv enacted by the end

ol the reporting penod e

\PE =

=
—




Deferred tax

Deferred rax is recopnised on temporary differences between the carrving amounts of assets and liabilines
E ) yilig g ?

in the Restared Financial Statements and the corresponding tax bases used in the compuration of txable

ities are generally recogmsed tor all taxable temporary differences. Deferred tax

profit. Deferred tax lab
assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deducnble temporary differences can be utilised. Such
deferred tax assets and iabilities are not recognised if the temporary difference arises from the inital
recognition (other than in a business combination) of assets and Labilities in a transaction that attects
neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if

rhe temporary
;

ference avises from the initial recogninon of goodwill

The carrving amount of deferred rax assets is reviewed at each repotting date and reduced (o the extent that
it 15 no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
assel to be utilised. [nrecognised deferred tax assets arc re-assessed at each reporning dare and are
recopnised 1o the extent that it has become probable that future taxable profits will aliow the deferred tax
asact to be recovered.

Deferred tax assets and liabilities are measured at the tax rates thar are expected ro apply in the year when
the asset i3 realised or the liability is settled, based on mx rates (and tax laws) that have been enacted or
subgtantvely enacted at the reporting date. Deferred tux relating to items recognised outside profit or loss
15 recopniscd outside profit or loss (either in ather comprehensive income or in equity}, Delerred tax ttems
are recopmised i correlation to the underlying transaction etther in Other Compreliensive Income or

directly

n (‘.(]I‘!.If"ﬁ'.

Deterred tax assers and labilities are offser when there s a legally enforceable right 1o offset current tax
assets and liabilities and when rhe deferred tax balances relate 1o the same mxation authorty. Current tax
assels and tax habilities are oftset where the entity has a legally enforceable right to offser and intends cither
t> settle on a net basis, or 1o realise the asset and settle the liability simultaneously.

Minimum Alternate Tax (MAT)

Minumem Altemauve Tax (MAT) paid in accordance with the rax laws in India, which gives rise 1o future
eronomic benefits in the form of adjustment of future income tax liability, 18 considered as an asset if there

1s convincing evidence that the Company will pay normal income tax after the set-ofl of previous years

my. Accordingly, MAT is recognised as an asset in the balance sheer as restated when the asset

oases, if

can be measured reliably, and it is probable that the future economic benefit assoctated wath it will fructify.

() Borrowing costs

Borrowing costs, general or specific, that are directy attributable to the acquisition or construction of
qualifving assers 1 capitalised as part of such assets. A qualifying asset is one thar necessarily takes
substantal period to get ready for intended use. All other borrowing costs are charged to the Statement of

Profit and Loss as restated.

The Company determines the amount of borrowing costs eligible for capitalis

anas the actual borrowing
€3

srs incurred on that IL'IIIII'!'I'.I‘-.".-'I_!'IL-'\I :.‘;'IJ!'jHi_’ the vear less any i_n'.u'[.:;r income earned on [CIMpPOLary investment

of specific barrowings pending their expenditure on qualifying assets, to the extent that an entity bozeows

= 1
LIcls 3

ifically for the purpose of obtaming a quilifying asset. In case if the Company borrows generally

and uses the funds for abraining a '-|'.'..f.i||:'uL'1rLLr Assel, horrowing costs L'iIQt1h|E for :.H'lll.ﬁl."\.i‘ll N ArC QCTDEIIN &

by applying a capitabisation rate 1o the expenditures on thar asset

I;Il::'l'l'-')\". T COSE NG I:lf.'l. s EXChange I.Ilr.rt“.'t'HCE'i ATSITIE [TOIM IODeiom CUrrency DOTTOWINgs 1o *ilt' oxtent +|'IE"-'

are regarded as an adjustment 1o the finance cosw
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{H} Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it1s probable thar the Company will be required to settle the obligation, and a reliable estimate
can e made of the amount of the obligation. Provisions for restructuring are recogrised by the Company
when it has developed a detiled formal plan for restructuring and has raised 2 valid expectation in those
affected thar the Company will carry out the restructuring by starting to implement the plan or announcing
ity mamn fearures o those affected by it

Provisions are measured at the best estimate of the consideration required to settle the present oblipanon
at the end of the reporting period, taking into account the risks and uncertainties surrounding the abligation
When a provision is measured using the cash flows estimated to settle the present obligation, it’s carrying
amount is the present value of those cash flows {when the effect of the time value of money is material).
The measurement of provision for restrucruring ichudes only direct expendinires amsing from the
restructuring, which are both necessarily entaled by the restructuning and not associated with the ongoing
acuvities of the Company,

(I) Employee benefits

Employee benefirs mclude salaries, wages, contribution to provident fund, gratuity, leave encashment
towards un availed leave, compensated absences, post-retirement medical benefits and other terminal

benefits,
short-ierm employee benefits

Wages and salaries, including non-monetary benefits that are expected o be settled within 12 months after
the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expecied to be
paid when the Labilities are settled. The liabilities are presented as current employee benebit obligations
the balance sheet as restated.

Post-employment benefits Defined contribution plan

Employee Benefit under defined contribution plans comprises of Contributory provident fund etc. 1s
recognized based on the undiscounted amount of obligatdons of the Company o contribute tw the plan.
I'hie same 15 paid to a fund administered through a separate trust.

Defined heaefit plan

Delined henefir plans comprising of gratuity is recogiized based on the present value of defined benefir
oblgations which s compured 113i1‘|g the projec‘(ed unit credit mechod, with acmuarial valuatons I-Jl‘:llg
cartied out at the end of each annual reporting period. These are accounted either as current employee cost

included in cost of assers as permitted. The net interest cost is calculated by applying the discount rate
to the net balince of the defined benefit obligation and the fair value of plan assets. This cost is included

-

employee benefit expense in the statement of profit and loss as restared.

Lemedsurement gans and losses ATISITIRE from cRperience k!LlII.I‘i‘I'IICﬂ["C and ch i'."l;'i'__i"‘ in actuarial ilhhll."u]"lll"l:'.-

are recogmitsed in the period 1o which they occur, directly 1n other comprehensive income, They are included

1 retained ':':.:l.I'['I1.E‘.:Ef_25C m the satement of E|lﬂllﬁifﬁ n {’L]l]i':"‘.' ﬁ.l'.ld in the balance sheer as res

Changes in the present value of the defined benefit oblipanon resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cos

Short term emplovee benefits
[aahalities recognised 1n respect of short-term employee benehits are measured ar the undiscounted amount
of the henefis EXPECT d to be pud m exchange for the related service. Liabilities recopnised in respect ol

other long-rerm employee benefits are measurgelag the present value of the estmated futnre cash oupf]

!




expecred to be made by the Company in respect of services provided by employees up to the reportng
date

(1) Financial instruments

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual
provisions of the instrument. Financial assets and financial lHabilities are minally measured ar fair value
I'ransacton costs that are directly artributable to the acquisition or 1gsue of financial assets and Anancial
liabilities {other than financial assets and financial habilides at fair value through Sratement of Profit and
Loss (FVTPL)) are added to or deducted from the fair value of the financial assets or financial habtlines, as
appropriate, on initial recognition. Transaction costs directly attributable to the acqusifion of financia
assets or financial labilides at fair value through profit and loss are recognised pmimediately in Statement of
Profit and Loss as restated.

(K) Financial assets

Recognition and initial measutement

The Company initially recognises loans and advances, deposits and debr securities purchased on the date
on which they originate. Purchases and sale of fnancial assers are recognised on the trade date, which is
the date an which the Company becomes a party to the contracmual provisions of the instrument.

All financial assers are recognised initially at fair value. In the case of fnancial assets not recorded at FVTPL,
rransaction costs that are directly artriburable w its acquisition of hnancial assets are inchided therein

Classification of financial assets and Subsequent Measurement
{71 initial recopnition, a financial asset 15 classified to be measured at —

e Amortised cost: or Far Value through Other Comptehensive Income (FVIOCL) — debt
nvestment; or

e Fair Value through Other Comprehensive Income (FVTOCI) — equity investment; ot

»  Fair Value through Profit or Loss (FVIPL)

A fipancial asset 5 measured at amortised cost if it meets both of the followmng condinons and = oo
designated at FVTPL:
e  The asset is held within a business model whose objective is to hold assets o collect contracmal
cash [losws; and
o The contractual terms of the Anancial asset give nise on specified dates to cash flows that are solely
pavments of principal and interest on the principal amount outstanding.
A debt instrument s classified as FVTQCT only if it meets both of the following conditions and is not
recognised at FVIPL:
o The asseris held within a business model whose ohjective is achieved by bath collecting contractual
cash flows and selling financial assets; and
e The coniractual terms of the financial asset give nise on specified dates to cash flows that ave solely
pavments of principal and interest on the principal amount ousanding.

Debrinstruments included wathin the FVTOC] caregory are measured minally as well as at each re porting
dare at fair value. Far value movements are recognised in the Other Comprehensive Income ._ULI_I
However, the Company recognises interest income, impairment losses & reversals and foreign exchanpe

pain or loss m the Statement of Profit and Loss as restated. On derecopmnon of the asset, cumulative gain
r loss previously recognised in OCI is reclassified from the equity to Statement of Profit and Loss as
£t -I.1H".|.. Inrerest earned whilst holding FVTOCI debt instrument is reported as mrerest income using the

FIR method

Al ecuury imvestments in scope of INEY AS 109 are measured ar far value, Equoity instruments wiich are
held for r"-n]m:_r and ContnFent oo nsideration re COgTUsed by an acquurer o a bustness combinanon o whach
[IND A5:103 applies are classified a5 at FVTPL. "ff ﬂ:ﬁfﬁekeclﬂlrﬁ instruments, the Company may tIl}; '
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an irrevocable election 1o present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classilication is made on inital

recognifion and 18 imrevocable,

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
mstrument, excluding dividends, ate recognised in the OCIL There is no recycling of the amounts from
OCT to Statement of Profir and Loss as restated, even on sale of investment. However, on sale/ disposal
the Company may transfer the cumulative gain or loss within equity.

Fquity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss as restated. All other financisl assets are class ified as
measured at FVTPL.

Tn addiuon, on initial recognition, the Company may irrevocably designate 2 financial asset that orherwise
miets the requirements to be measured at amortsed cost or at FVTOCT as at FVIPL if doing so eliminates
ot significantly reduces and accounting mismatch that would otherwise arise. Financial assets at FVTPL are
measured at far value ar the end of each repornng period, with aay gauns and losses arsing

remessurement recognised in starement of profit or loss as restared The net gun or loss recognised in
statement of profic or loss as restated incorporates any dividend or terest earned on the financial asser
it FVTTL 15 recognised when

and iz included in the ‘other income” line ttem. Dividend on financial assets

s lhe Company's sight 1o recerve the dividends 1s established,

o It is prabable that the economic benefits associated with the dividends will flow to the entity,

o The dividend does not represent a recovery of part of cost of the wnvestiment and the amount nt
dividend can he measured reliably.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of
the asset to another party.

Impairment

The Company applies the expected credit loss model for recognising imi}-lj:'mcnr loss on financal assets
measured at amortised cost, trade receivables, other contracrual rights to recetve cash or other finaneial
asset. Expected credit losses are the weighted average of credir [osses wath the respective risks of defauls
occurning as the weighis. Credit Joss is the difference berween all contractual cash flows that are due to the
(_ompany in accordance with the contract and all the cash flows that the Compuny expects 1o receive (e
all eash shortfalls), discounted at the ooginal effective interest rate {or credit-adjusted effective interest rate
for purchased or orgmated credit-impaired financial assets). The Company estimates cash flows by
considering all contractual rerms of the financial instrument (for example, prepayment, extension, call and
similar options) theough the expected life of that financial instrument.

The Company measures the loss allowance for a financial insorument at an amount equal o the lifetime
expected credit losses if the credit risk on dhar financial insoroment has increased significantly since tratial
simce inital

recogrition, I the credit fsk on a financial mstument has not increased signifi _
'ﬁ‘\"l:.,"ll'lr'lll" rhi' : "i'l"'l[":l:'l'l TTERSUNES I'?"t ﬂ:l‘\b .iilf.l\"-' Inoe Tr"' ’l‘l 1t ”ﬂ i s || instrament At an ll'[l.l:'llr'r[‘.]l]] T
IZ-month expected credir losses. 12-month expected cre dit [osses are porton of the life-time expected
credit losses and represent the lifetime cash shortfalls that will result iF default sceurs wirhin the 12 months

after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a finanaal instrument at lifetime expected credit loss model
in the previous year, bur determines 4 the end of a teporting year that the credit sk has not tneres 1\LQ_
significantly since inunal recognition due to improvement in credit quality as compared to the previo
the ¢ ompany again measures the loss allowance nmi' *month Expe wered credir losses
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When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default ocourring over the egpected life of the
financial wnsrrument instead of the change in the armount uft'xpu:md credit losses. To make thar assessment,
the Company compares the risk of a default ocrurring on the financial instrument as at the reporting date
with the risk of a default occurring on the financial instrument as at the date of initial recognition and
ronsiders reasonable and supportable information, that s available without undue cost or effort, that is
indicative of significant increases in credit risk since imitial recognition.

For trade recetvables or any contractual right o receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind A5 18, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses.

lurther, for the purpose of measiring lifetime expected credit ioss allowance [or trade recevables. the
{“nmpany has used a practical expedient as permitted under Ind AS 109 This expected credit Inss allowance
is computed based on a provision matrix which rakes into account historical credit loss expetience anid
idiusted for forvard-lnoking information.

(L) Effective interest method

The effective nterest method is a method of ealeulpting the amortised cost of 2 debr lnstrument and
lncaring interest mncome over the televant perind. The effective interest rate 18 the rate rthat exacth
discounts estumated future cash receipts (including all fees and points paid or recerved thar form an mtepral
part of the effective interest rate, wransaction costs and other premiums or discounts) through the expected
life of the debr insrument, or, where appropriate, a shorter penod, to the ner carrying amount, on (nitial
recognition. Income is recognised on an effective interest basis for debt instrumenis other than those

financial assers classified as at FVIPL and Interest income is recognised in profit or loss.
(M) Financial labilities and equity instruments

Classification ag debt or equity

Debie and equity inscruments issued by a company are classified as erther financial labilines or as equity in
nccordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity Instrurmnent.

Fquity instruments

Yn equity instrument is any contract that evidences a residual interest in the assets of an ennity after
deducting all of we labihties. Tlquiry insuuments sssued by the Company are recogmised at the proceeds
received, net of directly artribuable transaction costs.

Financial labilities

Finaneial liabilites are classified as measured at amorgsed cost or 'FVTPL". A Finaneial Liability 1s classified
st FVTTPL of it is classified as held-for-tmding or 1t is a derivative (that does not meet hedpe accounting
requiremeiils) or i1 s designated as such on inirial recognition. .

% financial hability 15 classified as held for wrading ift
¢ It has been incurred principally for the purpose of repurchasing it in the near term; or
e ool recogrunon it is part of 4 portfolio of idennfied financial instruments thar the Company
manages together and has a recent actual pattern of shor-term profic-taking,; or

o Ttis a dervanve that is not desipriated and effective as 4 hedping instrument

\ financial liability other than a financial Kability held for trading may be designated as at FVTPL apon
iirtal recogmition 1B i

. %)
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¢ Such designation eliminates or significantly reduces 2 measurement or recognition mconsisiency
that would othervise arise;

* The financial liability forms part of a group of financial assets or financial liabilines or both, which
1s managed and its performance is evaloated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and mformation abour the grouping s
ln::n'ic'u_-u! internally on that contract basis; or

o [t forms part of a conmining one or more embedded derrvatives, and IND AS 109 permits the
enrire combined contract to be designated as at FVTPL in accordance with IND AS 109,

Financtal liabilities ac FVTPL. are stated at fair value, with anv gains or losses arising on remeasurement
recopgrised in Statement of Profit and Less as restared. The net gain or loss recagnised in Statement ol
Profit and Loss as restated incorporates any interest paid on the financial liabiliry and is mcluded in the
‘other gains and losses” line item in the Statement of Profit and Loss as resrated.

Other financial liabilities
Orher financial liabilittes (mecluding borrowings and trade and other pavables} are subseque

tly measured

at amortised cosr using the effective nterest methnd

Derecogniton of financial liabilities

'he Company derecognises financial liabilines when, and only when, the Company's oblymtons are
cischarged, cancelled or have expired. An exchange mrh a lender of debr instruments with substanaally
different terms is accounted for as an exringuishment of the original financial liabulity and the recogniion
of a new Gnancial liability.

Similarly, a substantial modification of the terms of an existing financial hability (whether or not armburable
to the fnancial difficulty of the debtor) is accounted for as an extinguishment of the onginal financial
liabtiry and the recognition of a new financial liability. The difference berween the Cﬁ"rymg amount of the
financal hability derecognised and the consideration paid and payable is recognised in profit or loss.

(N) Cash and cash equivalents

Cushiand cash equivalent in the Balance Sheet as restated comprise cash at banks and on hand and short
term deposits with an orginal matunty of three months or less, which are subjecr ro insignificant risk of
chanpes in value

(O) Share capital

Ordinary shares are classibed as equiy. Incremental costs direcily artriburable to the issuance of new

ordinary shares and share optons and buvback of ordinary shares are recognized as a deduction from

equuty, net of any tax effecrs

() Segments reporting

The Company is engaged in the business of manufacturing Bulk Industrial containers which includes IBC
contanets, Plaste Barrels and M5 bagrels,. There are no separate reportable segment m tegms of IND AS
1015
4 L

(Q)} Leases:
As a Lessee:
The Co ympany s lease asset classes .'.ur.nmrjl‘. consist of leases for land, buildings and vehicles. The Company
AssEsses Woethera contgact contans a lease, at ;I'I{'.L.;'!'TI(I:". of 4 contract. A conteac! frt__ or ¢ rJrE‘-!in:—c, a lease if

the contract conveys the dght to conmol the use of an dennfied asser for a ]'Jf"-:lni! of nme i exchange for
Fog

consideranon.
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|'r assess whether a contract conveys the right to control the use of an idennfied asset, the Company
issesses whether

) the contract involves the use of an idennfied asset;

1) the Company has substantally all of the econemic benefits from use of the asser through the petiod of
the lease; and

i) the Company has the right 1o direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asser (“"ROLU™) and a
corresponding lease lability for all lease arrangements in which it is a lessee, except tor leases with o term

aprt-rerm leases) and low value leases. For these short-term and low value leases

of rwelve :1..|_L.r..,«' o less (st

the C mpany |.'ecr'ng||i"/es e il.'il?'l'.‘ paymcnr.:: a5 Afk ()];]Cl'i%tirlg EXpense on @ st ] hr-line i"J.'-.‘-'\-i.‘\' over the term
i the lease

Ihe aght-of-use assets are lnutlally recognized at cost, which comprises the Inital amount ob the leasc
liabiliny adjusted for any lease payments made at or prior to the commencement date of the lease plus any
Iniual direct costs less any lease incentves. They are subsequently measured at cost lese accumulated
lex l"T"C" inon and 1 ']I‘”I"‘T]ﬁlll losses. CCTt’Hn 16 A5€ ATTANE refnents iIlCthlES t:,e O;'l‘.'lnf".'* o extend or terminate
thi lease before the end of the lease rerm. ROU assers and lease liabilites mcludes these opnons when it 1s

f

reasonably cercan thar they will be exercised. ngm-ur-n:‘u ASSETS ArE u~p:'c*;‘i1‘ru-'] from the commencement

date on a steught-line basis over the shorter of the lease term and useful life of the underlying asser. Right

or \'.]'I.-!II_L’ItZ: in ciecumstances indicare thar

ol uze assets are evaluated for recoverability whenever events
their carrving amounts may not be recoverable. For the purpose of impairment testing, the recoverable
snount (Le. the higher of the fair value less cost to sell and the value-in-use) 15 determuned on an individual
asset basis unless the asser does not generate cash flows that are largely 11'l<.|n.'1‘-:.‘l1i|'!‘fll‘ of those from other
assets. [nosuch cases, the recoverable amount is determined for the Cash Generating Unit (CGL o which
the asset belongs,

The lease lability 1s inttially measured at amortized cost at the present value of the future lease payments.

The leasc pavments are discounted using the interest rate implicit in the lease or, if not readily determminable,

using the incremental borrowing rares in the country of domicie of these leases. Lease liabilines are

rerneasured with a corresponding adjustment to the refated tight of use asser if the Company changes us

assessment if whether it will exercise an extension or a termination option. Lease liabiity and ROU asset

liave been separately presented in the Balance Sheet and lease paymenis have been classifled as linancing
b Flowes.

As a Lessor:
Lease income from operatng leases where the Company is a lessor Is recognised in income on a straight-
line basis over the lease term unless the receipts are structiired to increase in line with expecied venecal

inflanon to compensate for the expected mtlatnonary cost mcreases. The respecive leascd assers are
incinded m the balance sheet based on thetr nature.

(R) Earnings per share

Basic earnings per share
Rusic carnings per share is Lorr‘puted by dividing the ner pJ:ol r after tax oy welghted average number of
eyuity shares outstanding during the penod. The weighted average number of equity shares ourstanding

the year is ad

L|'.I'I1'|.f_‘ sred [';;,1- reasury -"«l'.ili’t?‘:, Dorus E:R:'a'l‘u'-, ronus element 1 a CiEns 1Ss0E (o L-x;:e:i[!.-j

shareholders.

Diluted eatnings per share

Diluted earm ngEs pet share {5 -,-'-‘1|\!|-’<-<;_ by Lin'ln.II:ng the profit atter ax after considering the effect of interes

ind other I1|'..:. .'

costs or income (ner of attrbumble taxes) assodated with dilutive potennal equaty

shares by the weighted average number of equity shares considered tor denving b
and also the weighred average mumber of equity shares that could have been issued upon conve
dilunive potential equity shares including the weasury shares held by the Company to satishy

the share 'l'|‘| ans by the emploveds
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Pyramid Technoplast Limited

Motes to the Financial statements for the year ended 31 march, 2023

Note 4

Capital Work in Progress

Rs in Lakhs

.;I’.‘trliculaus Land Building Total
[As ar 1st April 2021
Ylditons 231.87 13.32 245.19

'manster to PPE

Ihsposals

Asar 31sat March 2022

13.32 245.19 |

vilediriens
ransfer o PPE

Dhsposals

A81.26 181.26

Asar 31sc March 2023

231.87

494,58 72640

Capital work 0 progress ageing schedule

As at 31st March 2023

Amount in CWIP for a period of

< lyear

1-2 years

2-3 year

More than 3

Vears|

Total

Projects in progress
I o

481.26

245.19

Progects remporarihy suspended

|
| 726.46
i

As at st March 2022

Amount in CWIP for a pegiod of

< lvear

1-2 years

2-3 year

i

More than 3

years|

Total

Projects in propress

245.19

24519

Projects temporanly suspended

As at 1st April 2021

Amount in CWIP for a period of

< lyear

1-2 yvears

2-3 vear

More than 3 .
Il'otal
years

Projects in progress

Projecrs temporarly suspended
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Pyramid Technoplast Limited

Notes to the Financial statements for the year ended 31 march, 2023

Note 7
Intangible Assets
Rs in Lakhs
Particulars Software
Gross Block
As at 1st April 2021
Additions 3.50
Disposals
Adjustments
As at 31st March 2022 10.94
Additions 275
Disposals
Adjustments
As at 31st March 2023 13.69
Depreciation
As at 1st April 2021
Depreciarion charge for the year 1,13
Disposals
As at 31st March 2022 7.07
Depreciation charge for the year 0.70
Disposals
As at 31st March 2023 737
Carrying Amount
As at 1st Apnl 2021 ]
As at 31st March 2022 Xy
Asoat 3st March 2023 .02
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28

Pyramid Technoplast Limited

Motes to the Financial statements for the yvear ended 31 march, 2023

Revenue from operations

Rs in Lakhs

) For the year ended For the year ended
Particutats March 31, 2023 March 31, 2022
Sale of: B
Products y 1963 4000710 I
Services 24.89 34.47 |
Total 48,002.51 40,041.57
Other Income Rs in Lakhs
. For the year ended For the year ended
Pazdculars March 31, 2023 March 31, 2022
[nterest
Inierest on Fixed Deposits 18.32 21.08
- Interest others T.38 }.B5
Rent Recelved S 572
Freight recovered 46.42 64.97
Profit on Asset Sale 0.18 3
Subsidy 34.05 62 )
Exchange Difference (net) B7.43 47.81
Cither Non Clperating Income i 1578
!
fotal 200.22 222,58

29 Cost of material consumed

Bz in Lakhs

) For the year ended For the year ended
Pasticulars Maxch 31, 2023 March 31, 2022
|
1
Oipeming Stock 1.555.35 1,958.42 |
Add: Purchases 37 090,55 31,450.97
Less: Clostng Stock 131245 355535
Tt = 643 "0 B63.0F
I'otm P 36,3334 24 .86 .||)_l
| ]\
'- )N
N e =7 f
e,



Pyramid Technoplast Limited

Notes to the Financial statements for the vear ended 31 march, 2023

30 Changes in inventory of stock-in-trade

Rs in Lakhs

Patticulars

For the year ended
March 31, 2023

For the vear ended
March 31, 2022

Closing inventory

Stock-in-trade (rraded goods)

Opening Wvenpry

Stock-metrade (iraded goods)

Toreal

31 Employee Benefits Expenses

23718 189.66
189,66 19869
(47.52) 9,03

Es in Lakhs

Particul For the year ended | For the year ended
artieutars March 31, 2023 | March 31, 2022
i |

Saliries, Wages and Bonus 161653 | 1.475.21
Contribution to provident and cther funds 17.89 h 13.8¢
Gratuty (Refer Note ) 34.06 44.30
Compensated Absences 5533 2174
Employees welfare 1505 15.74
Total 1,754.85 1,569.93

32 Finance costs

Rs in Lakhs

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

|I1i1-’5."-'-| EXpense o

Barrowings:

Term loans 6521 162.01
Waorking capital 22487 236.63
Veheile Loans 6.4 1R.G3
{ither unsecured loans 2160 115
Oithier loane T, el
Others 1.1 1.51
[Other borrowing costs:
| Processing and ather chanres ; 6432 57.03
Bank charpes _\l, LS 1.92
| Tarl \ 40530 | 485.00

o)
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Pyramid Technoplast Limited

Motes to the Financial statements for the year ended 31 march,

Depreciation & amaortisation expense

2023

Es in Lakhs

[Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Depreciation un property, plaat and cquipment 453.53 403.35
Amortisation of an intangilile asset (.70 .13
Right ro use 3420 34.20)
lnvestment Propeny 436 L1306
Toul 492.58 442.04
Other expenses: Rs in Lakhs
For the vear ended| For the year ended
Particulars

March 31, 2023

March 31, 2022

Rent, Rates and Taxes 23.30) 2224
Payments 1o auditor (Note 35) 8.30 u.00
Advertisement 4.51 1.71
[nsurance 19.38 2273
Pringing and Painting 273,29 23912
evince and travelling 3144 3238
Freight and mranspor charges 1, 74047 1,705.43
Repairs and maintenance
- Plany and Machmery S4H.01L 42255
- Bulding 41.93 1591
- Uthers 17.30 1070
Carnage Inward 21299 (.78
Business promonon ¥1.15 #1.68
Power , Fuel and Electaciry 1.561.88 1,5315.7¢
Professional fees TZ.88 50.41
CSR 6357 13.561
Loss on Sale of assels L 2,02
Daonation .31 14
Ahscellaneous EXpenses 26 40 337413
Preovigion for ECI e LAl 3.22
- ~ Torl =/ .n\ ¥ 4,979.11 $.379.24




Pyramid Technoplast Limited

Notes to the Financial statements for the year ended 31 march, 2023

35 Payment to Auditor

36

(2)
(b)

(¢)
(d)

(e)
(e)

11

37

Rs in Lakhs

Particulars

For the vear ended
March 31, 2023

For the vear ended
March 31, 2022

A, Audit Fees

5.50 2.35
a. Cther Services 5,00
8.50 2.35

Corporate Social Responsibility

Partculars

Rs in Lakhs

For the vear ended
March 31, 2023

For the year ended

March 31, 2022

Calculation of CSR

Opening unspect amount of CSR

18.10 8.46
imount required 0 be spent as per Section 135 of Companes Act,
2013 {4.54 23.26
Amount Spent during the yeat 63.57 13.61
Shortfall for the year - 9.64
Total shortfall at the end of the vear - 18.110)
Vmount deposited in separate account at the end of financial Year = 17,43

1]

Nature of CSR activities

Educarior, Skilling, Employment,Health, Wellness, Water, Sanitation,Disasrer Relief aud | [ygiene

Earnings per share (EPS)

Rs in Lakhs except EPS

For the vear ended

For the yvear ended

Particulars Masrch 31, 2023 March 31, 2022
Hs. Hs.
Profit for the year —
204 203575
imount available for equuity share holders y
20407 263575
Weighted avemge number of equity shares (nos.)
: 84,800 3,12,84.800
Basic EPS /"":r_-“'\ |I o
| ;.‘:‘_; o '\. 0.24 5.4
{Diluted EPS foa
. 10,22 843
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Pyramid Technoplast Limited

Wotes 0 the Financial stazerments for the year ended 31 march, 2023

Transachons with gelated parges Rs in Lakhs
For the year ended For the vear ended For the year ended
SL No. Pardculars March 31, 2023 March 31, 2022 March 31, 2021
Re.
| Capital transaciions
Lioans Repard
Bapry Kumag Apgaraal - 3000 -
[ayprakash Agarwal - - 151.42
3 Hevenue transactions

Renuneranon m Direcioes
|Javprakash Agarwal TH.CH) {x3.00 46.5(0)
Madh Agaewal 39,00 3000 55000
Pishpa Dot Aparoal 2449 21.00 21.00
Bijay kurmar Agaowal 4225 o
otlary
Chanurakant [oge 580 =
Perquanes ro Directors
Pushpa Devi Agarwal 6.0%
Salury 1o Relutives of RO
Bijay Rumar Agarsal 3915 o0 7200
Pushpa Devi Agaral 341 -
!! L]
[avprakash Agaranl - 13.75
Matbing Aprarival - _ 13.7%
Bent
| [aypriakash Agaranl 20 1.20
Al Agowal = 120 1.20
Yash Synrhenes Trvare Linured T.00 2100 2100
Aomed Momower Plastics Priviite Limired 13.20 1320 13.20

excluding ineremental hatulity for granuty s employes wise hreakup of such Labiliry hased on esoman

..-'I"-_F‘"h..
SRRA R oA




Pyramid Technoplast Limited

Totes 1o the Financial statements for the year ended 31 march, 2023

383 Amouns oustanding for relared paries:

Rs in Lakhs

As at March 31, 2023 | As at March 31, 2022 As at April 1, 2021
Sr. No. Particulars
Rs.
Equity and Liabilities
1 Unsecured Loans
 Javprakash Aparwal S = =
Bijay Fumar JAygarwal - o 30,00
2 Deposit Pard
Yash Synthetics Privare Limired - 8500 2500
3 Gurantees Given
Yiash Synthetics Privare Limived 13,068.00 744500 4,176.00
Yomol Monower Plastics Povare Limited 13 06800 4,007.00 705000
Credence Financial Consaltancy Pyt Limired 13 (6806 LT 00
MNoies:
a Relared party relanonships are as identified by the Company nn the basis of informannn available and relied upon by the
aulirnors.
iy Noamount bas been witten off or wrinten back o respect of s due from or o related parnes
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Pyramid Technoplast Limited

el

MWotes to the Financal sttements for the vear ended 31 march, 2023

Information regarding Foreign Exchange earnings and expenditure :

K=z in Lakhs

For the vear ended
March 31, 2022

For the year ended
March 31, 2023

Eurning in foreign exchange

Expendituze i foreign exchagge
Raw Materl and compaonents
Capial goods

Treavelling

Value of imporis calculated on CIF basis :

4.60 -

T917.71

P S |

19,533.45

371.29

s in Lakhs

As ar March 31, 2023 As at March 31, 2022

Raw matenals 19,533 .45 1221615
Components & Spares Pares (0,86
Total 1%,535.45 1220701

Foreign Currency Balance:

Rs in Lakhs

For the year ended
March 31, 2023

Faor the vear ended
March 31, 2022

Trade payabies

Advance 1o creditors

27.47 236.65

LUSD in Lakhs

Far the year ended Far the vear ended
March 31, 2023 March 31, 2022
Ulsd Usd

Tendi |1.n.' il

vdvance 1o creditors

Contingent Liabilities:

([o the extent oot provided for)

4214 112

Hs i Lakhs

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Incenme and TIS Displutes

Bank GGurantee

Capital Commitment

et ol Advances)

.39 297
13373 104.62
134.12 106.58

R= in Lakhs

For the year ended
March 31, 2023

For the year ended
March 31, 2022

I, - 1 il P ao e il
rrnpeTT prann and hl'.ll,?J,Lﬂ

26507

265.07 /=7 A 245,19

S MUMEBAT =]
1

- *-:Ecﬁ&%;& ’
L W, e .
’1 ‘%"rd j
h"\:-"h-.__.-o-"""f




46 (a)

d

Pyramid Technoplast Limited

Notes ro the Financial starements for the year ended 31 march, 2023

Capital Management

For the purpose of the Company's capital management, capieal includes issued capatal and other equity reserves The
prmary ohjective of the Company's Capital Management js to masimise shareholders value. The Company manages
its capital structure and makes adjustments tn the bght of changes i economic environment and the requirements
of the Anancial covenants

The Compuny monitors capital using debt io equify rado.

As at March 31, 2023 As at March 31, 2022

Non-Current Borrowings (including lease liabilines) 1,763.44 112978
Current Borrowings (mcluding lease hahilines) 3,815.10 534673
Gross Debt 5,578.53 6,476.51
Total equin 10,725.03 T320.36
Adjosred Gross debr to equity ratio (.52 L8G

Transactions with Strike Off Companies:
The Company did nor have any transacnons with companies struck off under secnon 248 of the Companies Acr,
2013 or secnion 300 of the Companies Act, 1936 dunng the financial vear.

No proceeding has been inttiated or pending against the Company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988, as amended, and rules made therconder.

The Company does not have any charges or satisfaction which is yer to be segstered with ROC beyond ihe
It1':|=l]|‘€:ll.'!. E:[:]'irll.'l

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial vear

There were no transactions relating 1o previously unrecorded income that have been surrendered and disclosed s

income dunng the vear in the tax assessments under the Income Tax Act, 1961

The Company hus not advanced or loaned to or invested in funds to any other person(s) or ennty(is), including
foreign ennnies (Intermedianes) with the understanding that the Intermediary shall:

directly or indirectly lend o or invest in other persons or endties identified in any manner whatsoever by or on
vehalf of the company (Ulumate Beneficianes) or

proide any puanntee, secarity or the like 1o or on behalf of the Ultimare Beneficianes

The Company has not received any fund from any person(s) ar entity(ss), mcluding foreign ennities (Funding Parey)

54 1E

with the nnderstanding (whether recorded in writing or otherwise) that the Company shall

directly or indirectly lend ro or wvest m other persons or entines identified in any manner whatsoever b
brehad

of the Funding Party (Udmate Beneficaries) or

provide any pusrantee, secunty or the like on behalf of the Ulnmate Benehoanes
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