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DIRECTORS REPORT

To
The Members,
Pyramid Technoplast Private Limited

Your Directors have pleasure in presenting their 24" (Twenty Fourth) Annual Report on
business and operations of the Company together with the Audited Statement of Accounts of
the Company for the year ended 31% March, 2022.

(All amounts are in INR lakhs)

1. STATE OF THE COMPANY’S AFFAIRS:

Operation & Financial Result:

Particulars F.Y.2021-22 F.Y. 2020-21
(INR in Lakhs) (INR in Lakhs)

Revenue from operation 40,007.70 31.330.76
Other Income 233.39 183.74
Total Revenue 40,241.36 31,514.50
Total Expenditure 36,755.87 29,299.13
Profit/ (Loss) Before Tax (before exceptional 3,485.50 2,215.38
items)
Less: Prior period items 0.00 0.00
Less: Exceptional item gain/(loss) 0.00 0.00
Profit/ (Loss) before tax (after exceptional 3,485.50 2,215.38
item)
Provision for
Less: Current Tax 873.42 575.00
Less: Deferred Tax -47.43 68.00
Tax Expenses 825.99 643
Profit / (Loss) After Tax 2659.51 1,572.38
Dividend
Less: Dividend Distribution 0.00 0.00
Less: Dividend Distribution Tax 0.00 0.00
Earnings Per Equity Share of Rs. 10/- each

a. Basic 68.01 40.21

b. Diluted 68.01 40.21




2. FINANCIAL PERFORMANCE:

During the year under review, the Company has earned Total Revenue of Rs. 40,007.70/- in
comparison to Rs. 31,330.76/- during the previous year. The Company has earned net profit
of Rs. 2,659.51/- in comparison to net profit of Rs. 1,572.38/- during the previous year. You
directors are hopeful of better performance in the forthcoming year. There was no change in
the nature of business f the Company during the year.

3. DIVIDEND & RESERVE:

Your Directors abstain from declaring any dividend for the year and no amount was
transferred to General Reserve.

4. INTERNAL FINANCIAL CONTROLS:

Pursuant to Rule 8 (5) (viii) of the Companies (Accounts) Rules, 2014, the details in respect
of adequacy of internal financial controls with reference to the financial statements are given
below:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable materials
weaknesses in the design or operation were observed.

5. FINANCE & ACCOUNTS:

The Company has not raised any finance by issue of any securities during the year. The
Company has adequate financial resources at its disposal for carrying on its business. Details
of transactions are given in the Notes to the Financial Statements.

Your Company prepares its financial statements in compliance with the requirements of the
Companies Act, 2013 and the Generally Accepted Accounting Principles (GAAP) in India.
The financial statements have been prepared on historical cost basis. The estimates and
Judgments relating to financial statements are made on prudent basis, so as to reflect in a true
and fair manner, the form and substance of transactions and reasonable present the
Company’s state of affairs and Profit for the year ended 31 March 2022.

6. SUBSIDIARY, JOINT VENTURES AND ASSOCIATES COMPANIES:

The company does not have any Subsidiary, Joint Ventures and Associates companies.
7. DEPOSITS:

The Company does not accepted any deposits with the meaning of Section 73 of the
Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014,



8. AUDITORS & AUDITORS REPORT:

Statutory Auditor:

In the Extraordinary General Meeting (EGM) held on 25" May 2022, M/s. Banka & Banka,
Chartered Accountants (ICAI Firm Registration No. 100979W), was appointed as Statutory
Auditors of the Company to hold the office until the conclusion of the 25" Annual General
Meeting (AGM) to be held on 30" September 2022. The Statutory Auditors of the Company
to be re-appointed to hold office for four (4) years starting from the conclusion of the 25"
Annual General Meeting to be held on 30" September 2022 until the conclusion of the 29"
Annual General Meeting of the Company.

The report of the Statutory Auditors on the Financial Statements for the financial year ended
31% March 2022 is enclosed to this Report. The comments and notes by auditors in the
opinion of the management are self-explanatory and of not require any further comments.

Cost auditors:

Your company has maintained cost accounting records as specified by the Central
Government under Section 148(1) of the Companies Act, 2013. For the Financial Year 2021-
22, M/s. INP & Associates, Cost Accountants (Firm Registration No. 000572) have
conducted the audit of the cost records of the Company.

Internal Auditors:

For the Financial Year 2021-22, Mr. Rajesh G. Shroff, Chartered Accountant have conducted
the internal audit and report has been delivered to management and statutory auditor of the
company.

Secretarial Auditor:

The company does not fall under the prescribed class of companies as mentioned under
section 204(1) of the Companies Act, 2013. Hence, Secretarial Auditor Report is not required
to be attached.

9. PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION:

Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 (3) of the Companies
(Accounts) Rules, 2014 requires disclosure of the particulars regarding conservation of
Energy and Technology absorption. The Company on continues basis undertakes
programmes of conserving energy. The details of the same are as follows:



(a) Conservation of Energy

(i)

The steps taken or impact on
conservation of energy

(i)

The steps taken by the company for
utilising alternate sources of energy

(iii)

The capital investment on energy
conservation equipment’s

Energy conservation continues to receive
priority attention at all levels. All efforts
are made to conserve and optimise use of
energy  with  continues  monitoring,
improvement in  maintenance  and
distribution system and through improved
operational techniques.

(b) Technology absorption:

0

The efforts made towards technology
absorption

(ii)

The benefits derived like product
improvement, cost reduction, product
development or import substitution

(iii)

in case of imported technology
(imported during the last three years
reckoned from the beginning of the
financial year)
(a) The details of technology
imported;
(b) The year of import;
(c) Whether the technology been
fully absorbed;
(d) If not fully absorbed, areas
where absorption has not taken
place, and the reasons thereof;

The Company has developed latest
technology available for its production
available or its production process
keeping in view of available resources
with the Company. The Company is
making all possible efforts for
technological  advancement of its
production process so as to achieve
product improvement, development of
new products and reduction of costs at
level of manufacturing process.

(iv)

The expenditure incurred on Research
and Development

NIL

10. FOREIGN EXCHANGE EARNINGS/ OUTGO:

The details of Foreign Exchange Earnings and outgo are as follows:

Particulars For the year ended | For the years ended 31%
31° March, 2022 March 2021
A. Expenditure
a) Raw materials and traded 13,433.30 12,217.71
goods
b) Purchase of Machinery Parts 0.96
Total 13,433.30 12,218.67
B. Earnings :
a) Sales 0.00 0.00
Total 0.00 0.00




11. CORPORATE SOCIAL RESPONSIBILITY:

The Company has constituted Corporate Social Responsibility (CSR) Committee in
compliance with the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014. The disclosure w/s 135 (2)
of the Companies Act, 2013 read with Rule 8 of the Companies (Corporate Social
Responsibility) Rules , 2014 is annexed herewith as “ANNEXURE A”.

12. DIRECTORS AND KEY MANAGERIAL PERSONALS:

Change in directors and Key Managerial Personnel:

There is no change in the directors and Key Managerial Personnel of the Company in the
Financial Year 2021-22.

13. NUMBER OF MEETINGS OF THE BOARD:

A calendar of meetings is prepared and circulated in advance to the Directors. The Board
meets at regular intervals to discuss and decide on Company / business policy and strategy.

During the year under review, the Board met 23 times namely on 17" April 2021, 04" June
2021, 07" June 2021, 08" June 2021, 22" June 2021, 23" June 2021, 24" June 2021, 28
June 2021, 12" July 2021, 13™ July 2021, 06" August 2021, 03" September 2021, 23"
September 2021, 29" September 2021, 09" October 2021, 15" November 2021, 13t
December 2021, 29" December 2021, 18" January 2022, 26" February 2022, 07" March
2022, 12" March, 2022, and 30" March 2022.

The names of members of the Board, their attendance at the Meetings are as under:

'Sr. | Name of Directors Number of | Total Nos. of Board
No. Meetings attended | Meetings held during
the F.Y. 2021-22
01 | Pushpadevi Agarwal 23 23
02 | Jaiprakash Bijaykumar Agarwal 23 23
03 | Madhu Jaiprakash Agarwal 23 23

14. VIGIL MECHANISM:

The Company has established vigil mechanism known as the Whistle Blower & Vigil
Mechanism Policy pursuant to Section 177 (9) & (10) of the Companies Act, 2013, the policy
provides adequate safeguard against the victimisation of persons who use such mechanism
and ensures direct access to the Chairman of the Board of Directors of the Company.



The Company affirms that no director or employee has been denied access to the Chairman
of the Board of Directors and that no compliant was received during the financial year.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details of loans, Guarantees and Investment covered under the provisions of Section 186 of
the Companies Act, 2013 are given in Notes to the Financial Statements.

16. RELATED PARTY TRANSACTIONS:

All contracts/ arrangements/ transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on arm’s lengths basis.

Details of each of the Related Party Transactions entered into by the Company during the
year under review are annexed herewith in Form AOC -2 as “ANNEXURE B”

17. RISK MANAGEMENT:

The Company has adequate internal controls in place at various functional levels and does not
foresee any major risk such as financial, credit, legal, regulatory and other risk keeping in
view the nature and size of the business.

18. SAFETY & PREVENTION OF SEXUAL HARASSMENT POLICY:

The Company has in place a policy for prevention of sexual harassment of its employees at
the workplace. In line with the requirements of the Sexual Harassment of Woman t
workplace (Prevention, Prohibition and Redressal) Act, 2013, an Internal Complaints’
Committee has been constituted by the Company to redress any compliant received regarding
sexual harassment.

You Directors state that during the calendar year 2021 under review, there was no compliant
received/ case filed pursuant to the Sexual Harassment of Woman at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

19. SIGNIFICANT OF MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURT:

There are no significant and materials orders passed by Regulators/ Courts that would impact
the going concern status of the Company and its future operations.



20. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company
occurred between the ends of financial year to which this financial statement relates on the
date of this report.

21. SHARE CAPITAL:

a) Buy Back of Securities

The Company has not bought back any of its securities during the year under review.
b) Sweat Equity

The Company has not issued sweat equity shares during the year under review.

¢) Bonus Shares

No bonus shares were issued during the year under review.

d) Employees Stock Option Plan:

The company has not provided any stock option plan during the year under review.

22. DIRECTORS RESPONSIBILITY STATEMENTS:

According to the provisions of Section 134 (3) (c) of the Companies Act, 2013, the directors
confirm that:

a) in the preparation of annual accounts for the financial year ended 31% March 2022 , the
applicable accounting standards read with requirements set out under Schedule 111 to the Act,
have been followed and there are no material departures from the same:;

b) the accounting policies as selected are consistently applied and made judgments and
estimates that are reasonable and prudent manner so as to ensure true and fair view of the
state of affairs of the Company as at 31% March 2022, and of the profit of the Company for
the year ended on that date;

¢) adequate accounting records are maintained in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) financial statements have been drawn up on a going concern basis;



¢) the Directors have laid down internal financial controls to be allowed by the Company and
that such internal controls are adequate and are operating effectively;

t) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

23. ANNUAL RETURN:

In accordance with the requirement of Companies Act, 2013, the annual return in the
prescribed format is available at: http://pyramidtechnoplast.com/annualreturns-
financials.php

24. ACKNOWLEDGMENT:

Your directors take the opportunity to record their deep sense of gratitude for the valuable
support and cooperation extended to the Company by its shareholders and bankers.

Registered Office For and on behalf of the Board
Office No. 02, 02" Floor, Pyramid Technoplast Private Limited
Shah Trade Centre,
Rani Sati Marg, Malad (E),
Mumbai- 400097 i’ oL [\ VL,,JZLQ '
S
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A Jaiprakash Agarwal Madhu Agarwal
DIN: 01490093 DIN: 02267682

Date: 08" September 2022 Director Director
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ANNUAL REPORT ON CSR ACTIVITIES
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ANNEXURE “B”
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangement or transactions enter into during the year under
review which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis

The details of material contracts or arrangement or transactions at arm’s length basis for the
year ended March 31, 2021 are as follows:

Sl
No. | a. b. c. d.
Name of Related Party Nature of Nature of contracts Duration of the
relationships /arrangements/transactions contracts/
arrangements/
transactions
1. | Anmol Monower Plastic Pvt. Ltd. Group Company Rent Paid Ongoing
2. | Yash Synthetics Pvt Ltd. Group Company Rent Paid Ongoing
2. | Jaiprakash Agarwal Director Rent Paid Ongoing
3. | Madhu Agarwal Director Rent Paid Ongoing
4. | Jaiprakash Agarwal Director Remuneration Ongoing
5. | Madhu Agarwal Director Remuneration Ongoing
6. | Pushpadevi Agarwal Director Remuneration Ongoing
7. | Bijaykumar Agarwal Relative of Remuneration .
2 Ongoing
Director

Note: Appropriate approvals have been taken for related party transaction.

Date: 08™ September 2022

For and on behalf of the Board
Pyramid Technoplast Private Limited

(‘E 3 =
Jaiprakash Agarwal
DIN: 01490093
Director

RN,

< O

Madhu Agarwal

DIN: 02267682
Director
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INDEPENDENT AUDITOR’S REPORT

Ta,
The Members of,
PYRAMID TECHNOPLAST PRIVATE LIMITED

We have audited Report on the Audit of the Financial Statements

Opinion

the standalone financial statements of Pyramid Technoplast Private Limited
(“the Company”), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss, and statement of cash flows for the vear then
ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31st, 2022, and
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Compsnies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provids a basis for our opinion.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”} with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting princip}‘fes
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generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management. ( \

3 §



* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt ori the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exits, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone
Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone
Financial Statements, including the disclosures, and whether the
Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the standalone Financial
Statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatement in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including and significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we may
have complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We believe that the audit evidence obtained by us in terms of our reports is
sulficient and appropriate to provide a basis for cur audit opinion on the

financials of the company.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™),
issued by the Central Government of India in terms of sub-section {11} of
section 143 of the Companies Act, 2013, we give in the “Annexure A”
statement on the rgg;’ggi‘s specified in paragraphs 3 and 4 of the Order, to the
extent applicable. 5;5 \i
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As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have
been received from the branches not visited by us.

{¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account and with the returns received from the branches not visited by
us.

(d) In our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e} On the basis of the written representations received from the directors
taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director
in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

{g) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position in foreseeable future.

i. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

ii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company

iv. a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested {either 4
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from borrowed funds or share premium or any other sources or
kind of fundsj by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b} The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

c)] Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided wunder (a) and (b} above, contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year
under reporting.

For BANKA & BANKA

) CHARTERED ACCOUNTANTS

3 | [CALFIRM REG. NO. 100979W
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(PRADEEP BANKA)
PARTNER

Membership No. 38800
UTNN  2R2038800AZEKZQ 1442

MUMBAL - 08.09.2022




BANKA & BANKA

ANNEXURE “A” TO INDEPENDENT AUDITORS’ REPORT

Annexure referred to in Point 1 of the Auditor’s Report
) of even date to the members of M/s Pyramid Technoplast Private
Limited
J for the year ended 31st March 2022.

t On the basis of such checks as we considered appropriate and in terms of
) the information and explanations given to us, we state that :-
) i

a. The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets.

) b. All fixed assets were physically verified during the year by the
Management in accordance with a regular programme of
verification which, in our opinion, provide for physical verification

) ' of all the fixed assets at reasonable intervals. According to the

information and explanations given to us, no material

discrepancies were notice on such verification.

¢.  According to the information and explanations given to us and
the records examined by us, we report that the title deeds of the
immovable properties which are frechold, are held in the name of
, the Company as at the balance sheet date.

) d.  The Company has not revalued any of its Property, Plant and
Equipment (including right- of-use assets) and intangible assets
during the year.

e. According to information and explanations given to us and on the

basis of our examination of the records of the Company, there are
) no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

ot
[
ol

The inventory has been physically verified by the management
during the year. In our opinion, the frequency of verification is
reasonable. No material discrepancies were noticed on such
physical verification. Inventories lying with third parties have
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iii.

vi.

vii.

been confirmed by them and no material discrepancies were
noticed in respect of such confirmations.

b. According to information and explanation given to us and on the
basis of our examination we confirm that the quarterly returns
filed by the company with the banks are in agreement with the
books of accounts.

According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties.
Accordingly, the provisions of clause 2(iii) (a), (b) and (¢} of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations
given to us, company has complied with the provision of section 185
and 186 of the Companies Act, 2013 in respect of loans, investment,
guarantees, and security.

The company has not accepted any deposits from the public and
hence the directives issued by the Reserve Bank of India and the
provision of sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules,2015 with
regards to the deposits accepted from the public are not applicable.

As per information & explanation given by the management, Cost
Records pursuant to the Companies (Cost Records & Audit)
Rules,2014 prescribed by the Central Government under sub-section
{1) of section 148 of the Companies Act, 2013 are maintained by the
Company.

According to the records cf the Company, undisputed statutory dues
including Provident Fund, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Goods and Services Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other material statutory dues have been
generally regularly deposited with the appropriate authorities.
According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforesaid dues were
outstanding as at March 31, 2022 for a period of.more than six
months from the date of becoming payable. {ﬂ\\w
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viii.

There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in
the tax assessments under the income Tax Act, 1961 (43 of 1961).

a. According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the
Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lenders.

. The Company has not been declared willful defaulter by any bank or

financial institution or government or any government authority.

In our opinion and according to the statement and explanation given
to us the loans obtained during the year have been applied for the
purpose for which they were obtained.

. On an overall examination of the financial statements of the

Company, funds raised on short- term basis have, prima facie, not
been used during the year for long-term purposes by the Company.

. On an overall examination of the financial statements of the

Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate
companies.

a. Based on information and explanation given to us, the Company
has neither raised money by way of initial public offer or further
public offer or by way of new term loan during the year.

b. During the year, the Company has not made any preferential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and henee-reporting under clause
3(x)(b) of the Order is not applicablel’ s

3:
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xi.

xiii.

xiv,

a. Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported
during the course of the audit.

b. No report under sub-section (12} of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

¢. According to the information and explanations given to us, there is

no whistle blower complaint has been received by the company
during the vear.

The Company is not a Nidhi Company and hence reporting under
clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations
given to us the Company is in compliance with Section 177 and 188 of
the Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

a. Based on information and explanations provided to us and our
audit procedures, in our opinion, the Company has an adequate
internal audit system commensurate with the size and nature of its
business.

b. The Company has appointed an internal auditor who is also
employed with the company on retainership basis. The reports of
the Internal auditors have been considered.

In our opinion and according to the information and explanations
given to us, during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected to its
Directors and hence provisions of Section 192 of thefﬂgf\agc not
applicable. LR
; N
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xvi.

xvii.

xviii.

Xix.

According to information and explanation given to us, the Company is
not required to be registered u/s 45-IA of Reserve Bank of India Act,
1934. Accordingly, provision of clause 3(zxvi) of the Order Is not
applicable to the Company. )

According to the information and explanations given to us, the
company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

We have received no objection certificate from the resigning auditors
and there have been no objections or concerns raised by the resigning
auditors.

On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one vear
from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanation given to us, the amount
remaining unspent pertains to an ongoing project and the amount has
been translerred to special account in compliance with the provisions
of sub-section (6) of section 135 of the said Act.

For BANKA & BANKA
CHARTERED ACCOUNTANTS
i) | JOAIFIRM REG. NO. 100979

Tladeee o
 (PRADEEP BANKA)

PARTNER

Membership No. 38800

UDIN: 22038800AZEKZ1442
MUMBA] -08. 09,2022
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ANNEXURE “B” .

Annexure referred to in Point 2(f) of the Auditor’s Report of even date to the
members of M/S. Pyramid Technoplast Private limited for the yvear ended
31st March, 2022.

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the
Act”)

We have audited the internal financial controls over financial reporting of
M/S Pyramid Technoplast Private Limited (“the Company”) as of 31st
March, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on “the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance. ahout whether adequate internal financial controls
over financial reporting was established and maintained and if such controls
operated effectiv€ly in all material respects.
,. /
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. ;

Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting
includes those policies and procedures that:

(1}  Pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company;

(2)  Provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the
company; and

(3)  Provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's
assets that cm1ave a material effect on the standalone financial
statements. x o R |
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Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at 31st March, 2022, based on “the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For BANKA & BANKA
CHARTERED ACCOUNTANTS
ICAIFIRM REG. NO. 100979W

(PRADEEP BANKA)
PARTNER

Membershg No. 38800

UDIN : 22038800AZZKZ1442

MUMBAI ;- 08,09.2022




) PYRAMID TECHNOPLAST PRIVATE LIMITED
CIN: U28129MH1997PTC112723

BALANCE SHEET AS AT 31ST MARCH, 2022

)
)
)
J I EQUITY AND LIABILITIES
J (1)  Shareholder's Funds
a. Share Capital 1 391.06 391.06
) b. Reserves & Surplus 2 7,249.18 4,589.68
) 7,640 | 4,981
) {2)  Nou Curvent Liabilities
a. Long Term Borrowings 3 1,149.86 1,863.68
: b. Deferred Tax Liabilities (Net) 4 362.08 409.51
) ¢.  Long Term Provisions 5 180.28 150.06
) 1,692.22 2,423.25
) - (3)  Current Liabilities & Provisions
) a.  Short Term Borrowings 6 5,326.65 3,130.57
Trade Payable 7
) (A) total outstanding dues of micro enterprises 306.75 628.92
and small enterprises and
) (B) fotal eutstanding dues of credilors other 2,761.55 3,637.67
than micre enterprises aud small enterprises
d Other Short Term Liabilities 8 378.19 276.40
) d. Provisions 9 B93.83 0.00
) 9,666.97 7,673.56
) TOTAL EQUITY & LIABILITIES 18,999.43 . 15,077.55
) I ASSETS
) (1)  Non Current Assets
Property, Plant and Equipment and
) a. Intangible Assets
(i} Property, Plant and Equipment 10 4,853.53 5,029.82
)
(it} Intangible Assets 3.87 0.51
) (if)y Capital WIP 24519
5,102.60 5,030.32
)
b.  Non Current Investments 136.84 339.15
\ :
Long Term Loans And Advances : 460.19 281.62
3] 5,699.63 5,651.10 |
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Current Assels
a. Inventories i3 3,745.00 2,157.11
b.  Trade Receivables 14 7,529.44 6,451.73
¢. Cash and Cash Equivalents 15 257.56 322.86
d. Short Term Leans and Advances 16 1,767.80 494.75
13,299.80 9,426.46
TOTAL ASSETS 18,999.43 15,077.55
Additional Information to the Financial Statentents 24 -0.00
Notes Anniexed To And Forming Part Of The Financial Staterne. 25
AS PER OUR REPORT OF EVEN DATE ANNEXED
For BANKA & BANKA

FOR AND ON BEHALF OF THE BOARD

For Pyramid Technoplast Private Limited
g i

(3

e

{Directors)

Munsbai: 08.09.2022

CHARTERED ACCOUNTANTS
ICAI FIRM REG. NO. 100879W

(Pradecp Bankd)

PARTNER

MEMBERSHIP NO. 38800

Mumbm: 08.08.2022



PYRAMID TECHNOPLAST PRIVATE LIMITED
CIN: U28129MH1997PTCI112723

STATEMENT PF PROFIT AND LOSS FOR THE PERIOD ENDING 315T MARCH 2022

1 Income

a)  Revenue from Operations 272 40,007.70 31,330.76
i Other Income 18 233.66 183.74
I Total Income [{1, a) +I1] 40,241.36 31,514.50
IV Expenses:
Cost of Material Consumed 19 29.862.19 22,990.99
Decrease in inventories of finished goods, work-in-progress and traded 20 5.03 117
goods
Employee Benefit Expenses 21 1,607.79 1,557.89
Other expense 22 4,441.96 3,92%.54
TOTAL EXPENSES (ID) 35,920.98 28,462.23
A. Earnings before interest, tax, depreciation and amortization (EBITDA) 4,320 3052
(L) - (1V)
B. Depreciation and amortization expense 0 403.48 400.90
C. Finance Costs 23 431.41 436.00
D. Profit/{loss) Exceptional Items (A)-(B)-(C} 3,485 2,215

E. Exceptional Profils

. Profitfloss) before Tax (D+{ E) 3,485 2,215
G. Tax expenses
i, Current tax expense for the vear 870.00 575.00
ii. Add MAT Credit Utilized
ili.  Current tax expenses relating to prior years 342 0.00
iv. Net Current Tax expenses 873 575
v. Deferred Tax -47.43 68.00
F. Net Tax Expenses {v)-(vi} 826 643
Y Profit/loss) for the year from continuing operations (D)-(F) 2,660 1,572
Vi Profit/{loss) after tax and Extraordinary Itents 2,660 1,572
YL EPS 68,01 40.21
Notes Annexed To And Forming Part Of The Financial Statentents
Summary of Significant Accounting Policies 25
AS PER OUR REPORT OF EVEN DATE ANNEXED
FOR AND ON BEHALF OF THE BOARD For BANKA & BANKA
For PYRAMID TECHNOPLAST PRIVATE LIMITED CHARTERED ACCOUNTANES
B A i et \ ICAL FIRM REG. NO. 100879
1 Jaiprakash Agarwal (DIN : 01490093) 77 ~ U\d\@g o (\ @x\«)\@
e gt (Pradeep Banka)
2 Madhu Agarwal (DIN : 02257682} PARTNER

Rl

{Directors) MEMBURSHIP NO, 3

Minuior | 08 092027 Mubas: 83.09.2622
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NOTE '2';: RESERVES & SURPLUS

A. Profit & Loss Account Surplius

Balance as per last Financial statements 4,174.28 2,601.90

Add : Surplus during the year 2,659.51 1,572.38

B. Securilies Preutinm

Balance as per last financial statements 41539 415.39

Balauce as at the end o




NOTE '3' : LONG TERM BORROWINGS

SECURED
From bank 1,149.86 1,795.63

UNSECURED

Financial Institutions C.00 0.00
Intercorporate Loan 0.00 38.05
Directors and Relatives of the Directors 0.00 30.00

(13

d.

The Term Loan with Deutsche Bank is secured by hypothecation of equitable mortgage
associate company Yash Synthetics Private Limited .

The Housing Term Loan with ICICI Bank is secured by hypothecation of resicienl:ia Progerty o o
Company at Bharuch,

The Term Loan with Yes Bank is secured by:

Hypothecation of Plant and Machineries, equilable mortgage of Factory Premises at Plot No E 48 { Bharuch),
Office Premises at Malad held in the name of Group Company Anmol Monower Plastic Private Limited, 1
Flats at Goregaon (E) held in the name of Company, 1 Flat at Malad (E) and 1 Flat in Goregaon East held in
Name of Director Smt. Pushpadevi Agarwal.

The Term Loan with Axis Bank Limited are secured by equitable mortgage of:

Flat at Malad {(Mumbai) in the name of [irector Shri Jaiprakash Agarwal, Factory premises at silvassa and
Bharuch, All Movable Fixed Assets (except Vehicles and Fixed Assets at Unit V1) and personal guarantee of
the directors and Shri Bijaykumar Agarwal and Corperate guarantee of Group Companies Credence
Financial Consultancy Private Limited, Yash Synthetics Private Limited and Anmol Monower Plastic Pri vate
Limited.

The Term Loan with ICICI Bank Limited are secured by:

Mortgage of Fixed Assets at Plot E-48 in Bharuch, and also by pari passu Equitable Mortgage of one Flat at
Goregaon (E) held in the name of Company, One flat at goregaon (£} held in the name of Shri
BijaykumarAgarwal, Office Premise at Malad in the name of Group Company Anmol Monower Plastic
Private Limited and 1 Flat at Malad (E) held in the name of Director Smt Pushpadevi Agarwal, Plot at
Bharuch Unit VI, Perosnal Guarantee of Directors, Shri Bijaykumar Agarwal and Corporate Guarantee of
Group Companies Credence Financial Consultancy Pvt. Lid., Yash Synthetics Private Limited and Anmol
Monower Plastic Pvt. Lid.

The Vehicle loans are secured against specific asset against which the same are obtained.

The Term Loan with Federal Bank Limited are secured by:
Pari passu Hquitable Mortgage of one Flats at Goregaon (F) held in the name of Company, One flat at
Goregaon (E) held in the name of Shri Bijavkumar Agarwal, Office Premise at Malad held in the name of
group Company Anmel Monower Plastic Private Limited,1 Flat at Malad (E) held in the name of Director
Smt Pushpadevi Agarwal, Personal Guarantee of Directors, Shri Bijaykumar Agarwal and Corporate
Guarantee of Group Companies Credence Financial Consultancy Pvt. Ltd,, Yash Synthetics Private Limited
and Anmol Monower Plastic Pvt. Ltd, s




NOTE '#': DEFERRED TAX LIABILITIES

Deferred Tax Liabilities (Net) 362.08 409.51

NOTE '5": LONG TERM PROVISIONS

150.06




NOTE '6': SHORT TERM BORROWINGS

Working Capital facilities, Repayable on Demand

Cash Credit 4,662.45 2,452.01

Current maturities of Long Term Borrowings 664.20 678.56

a.

The Working Capital Facilities with Axis Bank Limited are secured by:

Hypothecation of all current assets. And this working capital facility is secured by equitable
mortgage of Flat at Malad (Mumbai) in the name of Director Shri Jaiprakash Agarwal, Factory
premises at silvassa and Bharuch, All Movable Fixed Assets (except Vehicles and Fixed Assets at
Unit VI) and personal guarantee of the directors and Shri Bijaykumar Agarwal and Corporate
guarantee of Group Companies Credence Financial Consultancy Private Limited, Yash Synthetics
Private Limited and Anmol Monower Plastic Private Limited.

The Working Capital Facilities with ICICI Bank Limited are secured by:

Equitable Mortgage of one Flat at Goregaon (E) held in the name of Company, One flat at goregaon
(E) held in the name of Shri BijaykumarAgarwal, Office Premise at Malad in the name of Group
Company Anmol Monower Plastic Private Limited and 1 Flat at Malad (E) held in the name of Smt
Pushpadevi Agarwal,, Plot at Bharuch and subservient charge on all current assets (present and
future) created within 90 days from the date of disbursement, Perosnal Guarantee of Directors, Shri
Bijaykumar Agarwal and Corporate Guarantee of Credence Financial Consultancy Pvt. Ltd., Yash
Synthetics Private Limited and Anmo] Monower Plastic Pvt. Ld.

The Working Capital Facilities with Federal Bank Limited are secured by:
Pari Passu Equitable Mortgage of one Flats at Goregaon (E) held in the name of Company, One flat
at Goregaon (E) held in the name of Shri Bijaykumar Agarwal, Office Premise at Malad held in the
name of greup Company Anmol Monower Plastic Private Limited,1 Flat at Malad (E) held in the
name of Director Smt Pushpadevi Agarwal, and subservient charge on all current assets (present
and future) created within 90 days from the date of disbursement, Personal Guarantee of Directors,
Shri Bijaykumar Agarwal and Corporate Guarantee of Credence Financial Consultancy¥

Yash Synthetics Private Limited and Anmol Monower Plastic Pvt. Ltd.
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NOTE '7': TRADE PAYABLES

Die to MSME Suppliers

Others

306.75]

2,761.55
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NOTE '8': OTHER SHORT TERM LIABILITIES

Quistanding Expenses 3940 36.48
Deposits 5.60 5.40
Advance from Customers 11597 6.72
Statutory Dues 110.88 132.15
Salary Payable 91.55 95.66
Payable for Capital Goods 14.80

i

NOTE '9': SHORT TERM PROVISIONS

Provisions
Provision for Income Tax $70.00 0.00

Provision for Employvee Benefits 23.83
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NOTE '11': NON CURRENT INVESTMENTS

Noit Trade, Valued at Cost
[nvestment property 136.84 319.81
Qthers 1934

NOTE '12': LONG TERMS LOANS AND ADVANCES

Unsecured, Considered Good

Advances Against Capital Goods 66.32 0.00
Security Deposits 303.10 281.62

Bank Fixed Deposit 90.77 0.060




NOTE '13': INVENTORIES
(As Valued, Verified, Quantificd & Certified By the Management both as to Quantity and Value)

Finished Goods
Raw Material

Consumables

189.06

2,448.74

1,106.61

198.69

1,601.34

357.09

NOTE "14' : TRADE RECEIVABLES

Trade Recievables 752044 6,451.73

{a)

()

Trade Receivables are in vespect of good sold in normal course of business

@b
% . ) : ; i F BT Ny
After taking into acconent the velevant information, the management determines that n!%&fms grg g’m{?&mzd
Jiave a value on realization in the ordinary course of business at least egual to the antount at 4 jz;ch they are
. & S cot el
stated othier than these stated otherwise. & SRR

st

et

N L




0070 0070  [MJPQNOP PRIDPISUC-d[qeAIIYY dpel], payndsi(] (A1)

000 POOS PArapISUOI-a[qeAIaddy] aprr] payndsicy (1)

000 00°0 [AQROP PaIapISuod-afqeataday] apea] payndspupn (1)

62 0ST9 061 ¥i's 000 9TvT 84 1079 pOOZ PaIBPISU0I-[qRAIINY apei, pamdsipun (1)
STPOA FEERY SUUOU

1eoe RMU.EE £ uey] aIo|w stead ¢-7 stead 7-1 I - sgljuow g g uRlf} 8so7] SIR[NOTLIR ]

1STL 1P SY juswaAed Jo ajep anp wodj spouad Surmof[o] 105 surpueRIsing

000 000 000 000 000 000 [AJIGNOP PIIdPISUOd-I[qeATady apeL], payndsicy (a1

000 000 000 000 000 000 pooB patapisuod-ajqeataday apex], pmuadsiq (i)

000 00°0 000 00°0 000 000 [NJIGOP PaIdPISUOI-d[(eAIadaY apel], pandsipun (1)

000 000 000 000 00°0 {000 POOS parapIsucd-s[qeady apei], pandsipun (1)
SIPaA IPAA Syuour

TZ0Z ‘'YRIeN, g uey) 1oy [s1ead ¢-7 sread z-1 1 - Sqpuour g |9 uey $so] SIR[NOTLIR ]

1IS1g IR sy uawAed jo ajep anp wogy sporiad SUImor[o] 10§ urpueIsing




LN

NOTE '15': CASH & BANK BALANCE

A, Cashi & Cash Equivalent
Cash on Hand 15.21 11.75

In Current Account 23.10 0.26

B. Other bank balances
Bank Guarantee Margin Money 219.26 310.85

Balance With Revenue Authorities 92963 38.08
Advance to Supplier 675.41 414,84
Advance to Staff 35.21 7.39
Amount Receivables in Cash or Kind 23.11 9.72

Prepaid Expenses 104.44 24.72




NOTES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS ACCOUNT

NOTE '17' : REVENUE FROM OPERATIONS

40,007.70 31,330.76

Sales

NOTE '18': OTHER INCOME

Interest 28.59 23.79
Rent B2 5.98
Exchange Rate Difference 47 81 132537
Screen Charges 0.88 0.88
Export Incentive 0.04 0.00
Subsidy 62.40 0.00
Other Income 88.20 20.72




NOTE '19': COST OF MATERIAL CONSUMED

Opening Stock

Add : Purchases

Less : Closing Stock

Opening Stock

Less : Closing Stock

1,958.42 1,224.16
31,459.12 23,725.26
33,417.54 24,949.42

3,655.35 1,958.42

198.69

189.66

188.52

198.69




NOTE "21': EMPLOYEE BENEFITS EXPENSES

Salaries Wages and Bonus
Contribution to Funds
Gratuily

Staff Wellfare

Directors Remuneration

1,358.72
13.88
821
35.98

117.00

NOTE "22' : OTHER EXPENSES

Manufacturing Expenses

Office and Administrative Expenses
Selling and Distribution Expenses
Corperate Social Responsibility

Auditors Remuneration

NOTE 23': FINANCE COSTS

2,176.36
589.04
1,650.61
13.61
235

1,294 .27
1351
121.89
20.72
100.50

1,896.38
605.28
141611
1.74
4,00

,023.51
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PYRAMID TECHNOPLAST PRIVATE LIMITED

Notes forming part of the financial statements

Note 24 Additional information to the financial statements{All amounts are in INR Lakhs)

Note Particulars
24.1 |The Schedule NI has used for the preparation of financial statements. This has significantly impacted the
disclosure and presentation made in the financial statements, Previous year's figures have been regrouped /
reclassified wherever necessary to correspond with the current year's classification / disclosure.
242 |Contingent liabilities and commitments (to the extent not provided for)
Particulars As at 31 March,} As at 31 March,
2022 2021
{i}y |Contingent liabilities
(a) Claims against the Company not acknowledged as debt 227 0.11
b) Guarantees 104.62 50.72
c). Others money for which the company is contingently liable NIL/ NIL
- NIL NIL
- ' NIL ___NIL
(il [Commitments
a). Estimated amount of contracts remianing to be executed on capital IN1L
account and not provided for 708
b). Uncalled liability on shares and other investments partly paid NIL NIL
c). Other commitments NIL NIL
Total (1+11) NiL NIL
243 |Title Deeds of Immovable Properties
All the Immovable properties held by the company individually and are in its name
244 |Revulation of the Property, Plant and Equipments
The company has not revalued any of its property, Plant and Equipments during the reporting period
245  |Disclosures of Loans & Advances granted to Promoters, directors, KMPs and the relatod parties
The company has granted loans and advances in the nature of loans to related parties which are repayable
on demand or without specifying any terms or period of repayvment
Type of Promoter Amount of loan % to the total
or advance in the Loans and
nature of loan]  advances in the
outstanding]  nature of Ipans
Promoters Nil il
Directors Nil Nil
KMPs Nil Nil
Related Parties Nil Nil
Total Nil Nil
246 |Capital Work Tn Progress (CWIT) :

The company has capital Work in progress of Rs. 2,45,19,344/- in respect of constructjeed
Bharuch. The amount is outstanding for Less than one year,

247

Disclosures of Benami Properties held

There is no proceedings have been initiated or pending against the companyfor R
property under the benami Transections (Prohibition) Act, 1988 (45 of 1988) and the rules Iy

248 Disclosures of Witkul Defaulter
The company has not been declared wilful defaulter by any bank or financial institution

24,9 |Relationship with struck off Companies
The company has no transactions with companies struck off under section 248 of the Companies Act, 2013
or section 5360 of Companies Act, 1956

2410 |Registration of Charges or Satisfaction with Registrar of Companies

There are no charges or satistaction which are vet to be registered with Registrar of Companies

24.11

Layers of the company

The company does not have subsidiary companies as at the balance sheet date

p ': NG A 8 - R AT
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2412 |Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006
As at 31 March,] As at 31 March,
Particulars 2022 2021
{i) Principal amount and the interest due thereon remaining unpaid to L
any supplier as at the end of each accounting vear, 3071. 629
{ify the amount of interest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006
along with the amount of the payment made to the supplier beyond the
appeinted dav during each accounting vear; NIL NiL
(i) The amount of interest due and payable for the period of delay in
making payment{which have been paid but beyond the appointed day
during the year) but without adding the interest sspecified under the
Micro, Small and Medium Enterprises Development Act, 2006
_ NIL NIL
(v) The amount of interest accrued and remaining unpaid at the end of
the accounting vear NIL NIL!
{vi) the amount of further interest remaining due and payable even in
the succeding years, untill such date when the interest dues above are
activally paids to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of Micro, Small and
medium enterprises Development Act, 2006
NIL NIL
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified
en the basis of information collected by the Management. This has been relied upon by the auditors.
24.13 {Value of imports calculated on CiF basis :
Particulars As at 31 March,| As at 31 March,
2022 2021
Raw materials 12,532 12,217
Components & Spares Parts - 1
Capital Goods = 12
Grand Total 12,532 12,218
2414  |Expenditure in foreign currency _
Particulars As at 31 March,| As at 31 March,
2022 2021
Rovalty = -
Know-how i
Professional and consultation fees S =
Other matters z =
Non Convertible Debenlure review fees -
Advertisement Expense =
; _ Total - =
24.15 |[Details of consumption of imported and indigenous items *

As at 31 March,

Particulars As at 31 March,
2022 2021
Imported
Raw materials 12,532 12,917
Components - 1
Spare parts - -
Total 12,532 12,218
As at 31 March,| As at 31 March,
Indigenous 2022 2021
Raw materials 29,871 22,081
Components -
Spare parts -
29,871 22,981
42,403 35,198
R



Details of consumption of imported and indugenous items for the current year is provided by management.

24.16 |Earnings in foreign exchange :
Particulars As at 31 March,| As at 31 March,
2022 2021
" {Expert of goods caleulated on FOB basis . - -
Royalty, know-how, professional and consultation fees - -
Interest and dividend - -
{Other income, indicating the nature thereof, - -
24.17 JAmounts remitted in foreign currency during the year on account of dividend
Particulars As at 31 March,! As at 31 March,
2022 2021
Amount of dividend remitted in foreign currency NA NA
Total number of non-resident shareholders (to whom the dividends NA NA
Total number of shares held by them o which dividend was due NA NA
Year to which the dividend relates NA NA
2418 [Earnings Per Share
Particulars As at 31 March, it 31 March, 2021
2022
Basic & Diluted
Net profit / (loss) for the year attributable to the equity shareholders 26,59,50,860 15,72,37 958
Weighted average number of equity shares 39,10,600 39,10,600
Par value per share 10 10
Earnings per share - Basic & diluted 68.01 40.21
24.19 Deferred Tax (Liability)/asset
Particulars . As at 31 March,| As at 31 March,
2022 2021
Deferred Tax Asset
Difference in value of book balances and tax balance 204 150
Tax effect of items constituting deferred tax assets 51 39
Deferred Tax Liability
Difference in value of book balances and tax balance 1,643 1,782
Tax effect of items constituting deferred tax liability 413 449
Total 362 410
Previous Year 410 342
Deferred Tax Expense / (Saving) (#7) 68
3a2 410
24.20 |Ratios
Particulars As at 31 March,] Asat 31 March,
2022 2021
{a)|Cuxrent Ratio
{Current Assets / Current Liabilities) 138 123
{(b)|PDebt-Equity Ratio
Long term Borrowings/Total Networth of the company) .15 0.37
(¢ }{Debt Service Coverage Ratio
(Profit After Tax+Depreciation+Interest on term Loan)/Term Loan 519 3.39
installment+Interest on term Loan
{d){Return on Equity Ratio '
Net profit after tax/Total Equity of the company 035 0.32
(e){Inventry turnover ratio
Inventory of the company/Turnover from Operations 0.15 0.11
{f}j Trade Receivables turnover ratio '
Total Receivables/ Turnover from Qperations 0.21
_{g)j{Trade payables turnover ratio
Total Payables/Turnover from the Operations 014




(hi{Net capital turnover ratio
Total Netwoth of the company/ Turnover from the Operations 0.19 0.16
{i}{Net profit ratio
Net profit after Tax/Tunover from the Operations 0.07 0.05
{j{{Return on Capital employed
{Profit After Tax /Total Networth) " 0.35 0.32
(k}jReturn on investment
(Profit after Tax + Interest on Term Loan)/Long Term Debt+Total Net 0.3z D24
Worth
24.21 |Expenditure Incurred
Particulars As at 31 March,! As at 31 March,
2022 2021
{a){Freight and Transportation 1,559.71 1,349.71
{b}{Power and Fuel 1,382.34 1,303.00
{c}jRent 44.45 40.84
(d}{Repairs to Building 3462 11.41
{e}i Repairs to machinery 354.40 279.23
{tInsurance 31.24 23.52
2422 JCSR EXPENDITURE _ _
Particulars As at 31 March,] As at 31 March,|
2022 2021
{a}} Amount required to be spent 23.26 10.20
{bylAmount of expenditure incurred 13.61 1.74
{c}shortfal] at the end of the year, 9.64 8.46
{d}] total of previous years shortfal 846
{e}|reason for shortfall, The company is in talks with an
Educational institution to partially
funcd their Capital Expenditure. The
shortfall is due to the project being
delayed.
()} Nature of CSR activities, Education, Healthcare and
protection of Environment.
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PYRAMID TECHNOPLAST PRIVATE LIMITED

NOTES 1 TO 24 ANNEXED TO AND FORMING PART OF THE F INANCIAL
STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022.

NOTE 25: NOTES TO ACCOUNT

1. | SIGNIFICANT ACCOUNTING POLICIES

a Basis of Preparation

i. The financial statements of Pyramid Technoplast Private
Limited have been prepared and presented in accordance
with Indian Generally Accepted Accounting Principles (IGAAP)
under historical cost convention on an accrual basis. As per
section 133 of Companies Act, 2013 the existing Accounting
Standards shall apply till the standards of accounting or any
addendum thereto are prescribed by the Central Government
in consultation and recommendation of the National
Financial Reporting Authority. Consequently, these financial
statements have been prepared to comply in all material
aspects with Accounting Standards notified by the Central
Government of India under Section 133 of the Companies
Act, 2013, other pronouncements of the Institute of
Chartered Accountants of India, the relevant provisions of the
Companies Act, 2013. The financial statements are presented
in Indian rupees.

. All material expenditure and Income to the extent considered
payable and receivable respectively are accounted for on
accrual basis.

b Use of Estimates

The preparation of the financial statements in conformity with
IGAAP requires management to make estimates and assumptions
that affect the reported amounts of assets and Habilities and
disclosure of contingent liabilities on the date of the financial
statements and reported amounts of revenues and expenses for the
year. Actual results could differ from these estimates. Azzy rewsm
to accounting estimates is recognized prmpe{,{avely in the cupfes
and future periods. [




c Current & Non Current Classification

All the assets and liabilities have been classified as current or non-
current ‘as per the Company’s normal operating cycle and other
criteria set out in the Schedule III to the Companies Act, 2013.
Assets:

An asset 1s classified as current when it satisfies anv of the following
criteria:

a) 1t i1s expected to be realised in, or is intended for sale or
consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢} it is expected to be realised within 12 months after the reporting
date; or

d) it is cash or cash equivalent unless it is restricted from being
exchanged or used to settle a liability for at least 12 months after
the reporting date.

Liabilities:

A liability _is classified as current when it satisfies any of the
following criteria;

a) it is expected to be settled in the Company’s normal operating
cycle;

b) it is held primarily for the purpose of being traded;
c) it is due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer
settlement of the liability for at least 12 months after the reporting
date. Terms of a hability that could, at the option of the
counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

Current assets / Hhabilities include the current portion of non
current financial assets liabilities respectively. All other assets /
liabilities are classified as non-current.

d | Property Plant and Equip;ﬁent

.x-f#i,'f\» Fixed assets are carried dt the cost of acqui ~~-
— tonmmcimn less accumulated depreciation. The gi?é‘é’(ﬁf”“




assets includes non-refundable taxes, duties, freight and
other incidental expenses related to the acquisition and
installation of the respective assets. Borrowing costs directly
attributable to acquisition -or construction of those fixed
assets which necessarily take a substantial period of time to
get ready for their intended use are capitalised.

il. Advances paid towards the acquisition of fixed assets
outstanding at each balance sheet date are disclosed under
short term loan and advances and the cost of fixed assets not
ready for their intended use before such date are disclosed
under capital work-in-progress.

ii.  Depreciation on assets is provided on Straight Line basis
considering the useful life prescribed under Schedule II to the
Companies Act, 2013, Depreciation is calculated on a pro-rata
basis from the date of installation till the date the assets are
sold or disposed.

Investment:

1. Investments that are readily realisable and are intended to be
held for not more than 12 months from the date, on which
such investments are made, are classified as current
investments. All other investments are classified as non-
current investments.

ii. Long-term investments are carried at cost less any other than
temporary diminution in value, determined separately for each
individual investment. The reduction in the carrying amount
is reversed when there is a rise in the value of the investment
or if the reasons for the reduction no longer exist. Any
reduction in the carrying amount and any reversal in such
reductions are charged or credited to the statement of profit
and loss.

iii.  Current investments are carried at the lower of cost and fair
value. The comparison of cost and fair value is done
separately in respect of each category of investment.

Inventories:
Inventories are valued at the lower of cost and net realizable value.
Net realizable value (NRV) is the estimated selling price in the
ordinary course of the business, less the estimated costs of
completion and the estimated costs necessary to make the sale. Cost
of inventories comprises all cost of purchase, cost of conversion and
other costs incurred in bringing the inventories to their prese
nd condition.
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The methods of determining cost of various categories of inventories
are as follows:

2. Raw Mateﬁals & Packing Materials:
At cost Computed on FIFO Method

b. Finished Goods:
At cost or net realisable value whichever is less,

Foreign Exchange Transaction:

i, Foreign currency transactions are recorded using the
exchange rates prevailing on the dates of the respective
transactions. Exchange differences arising on foreign currency
transactions settled during the year are recognised in the
Profit and Loss Account.

ii. Monetary assets and liabilities denominated in foreign
currencies as at the balance sheet date, not covered by
forward exchange contracts, arc translated at year end rates.
The resultant exchange differences are recognised in the Profit
and Loss Account. Non-monetary assets are recorded at the
rates prevailing on the date of the transaction.

Revenue Recognition:
Sale of Goods
i. Revenue from sale of goods is recognised when significant

risks and rewards in respect of ownership of products are
transferred to customers.

i, Revenue from exports is recognized when the significant risks
and rewards of ownership of products are transferred to the
customers, which is based upon the terms of the applicable
contract.

i, Revenue from product sales is stated exclusive of returns,
Goods and Services tax and applicable trade discounts and

allowances.

Interest Income
iv. Income from interest on deposits, loans and interest bearing

securities is recognised on the time propor tionate method.

sk s

Income-Tax Expense : AT AN
The current charge for income taxes is calculated in a_m 'ue.v

the relevant tax regulations applicable to the C(}mpdr%g B Q 3
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Deferred Tax:

Deferred tax charge or credit reflects the tax effects of timing
differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent
there is reasonable certainty that the assets can be realised in
future; however, where there is unabsorbed depreciation or carry
forward of losses, deferred tax assets are recognised only if there is a
virtual certainty of realisation of such assets. Deferred tax assets are
reviewed at each balance sheet date and are written-down or
written-up to reflect the amount that is reasonably / virtually
certain (as the case may be) to be realised. The break-up of the
major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax
assets and liabilities where the Company has a legally enforceable
right to set-off assets against liabilities and where such assets and
liabilities relate to taxes on income levied by the same governing
taxation laws.

Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised.

Earnings Per Share {Basic & Diluted):
i, The basic earnings per share (EPS) is computed by dividing
the net profit after tax for the year by the weighted average
number of equity shares outstanding during the year.

ii. The basic earning per share (EPS) excluding the exceptional
item is computed by the dividing the net profit after tax but
before exceptional item by the weighted average number of
equity shares outstanding during the year.

Provisions and Contingent Liabilities:
The Company creates a provision when there is a present obligation
as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is_.
possible obligation or a present obligation in respect of which £h

. . ; /
likelihood of outflow of resources is remote, no pmwwm or |

disclosure is made.
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Impairment of Assets :

i. The Company assesses al each balance sheet date whether
there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable
amount of the asset.

ii. For the purpose of impairment testing, assets are grouped
together into the smallest group of assets (Cash Generating Unit
or CGU) that generates cash inflows from continuing use that
are largely independent of the cash inflows of other assets or
CGUs.

iil. The recoverable amount of an asset or CGU is the greater of its
value in use and its net selling price. Value in use is the present
value of the estimated future cash flows expected to arise from
the continuing use of an asset and from its disposal at the end
of its useful life.

tv. If such recoverable amount of the asset or the recoverable
amount of the CGU to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment
loss and is recognised in the statement of profit and loss. If at
the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable
amount is reassessed, and the asset is reflected at the
recoverable amount subject to a maximum of amortised
historical cost.

Balances with Non-Schedule Banks
Company does not have any account with non-scheduled banks in

India.

Trade Receivables:

After taking into consideration all the relevant aspects, the
management determines that all the debts are considered as good
unless otherwise stated, hence any provision for doubtful debt is not
. considered necessary.

Prior Period Items, Extra Ordinary Items and Changes in
Accounting Policy :

There is no change in Accounting Policy during the previous year.
Prior period and extra-ordinary items and changes in accounting
policies having material impact on the ﬁﬁg&%@im of the
company have been disclosed.

S
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Material events occurring after the Balance Sheet date are taken
into cognisance,

Intangible Asset and Amortisation :

Intangible assets are recorded at the consideration paid for
acquisition. Intangible assets are amortised over their estimated
useful lives on a Written down Value, commencing from the date the
asset is available to the Company for its use. The management
estimates a span of Ten Years as the useful lives for the intangible
assets.

The outstanding balance of Trade Receivables, Trade Payables,
Deposits and advances are subject to confirmation.

Cash and Cash Eguivalents:

Cash and cash equivalents consist of cash on hand, demand
deposits and short term, highly liquid investments that are readily
convertible into known amounts of cash and which are subject to
insignificant risk of changes in value. For this purpose, “short term”
means investments having maturity of twelve months or less from
the Date of Investment.”

Employee benefit Expenses:

a. Defined Contribution pnlans

The company makes contributions, determined as a specific
percentage of employee salaries, in respect of qualifying
employees towards Provident fund and ESIC, which are defined
contribution plans. The company has not obligations other than
to make the specified contributions. The contributions are
Charged to Statement of profit and loss as they accrue.

b. Defined benefit plan(Gratuity)

The gratuity plan entitles as employee who has rendered atleast
five years of service to receive certain amount as retirement
benefit as per the provisions of payment of gratuity Act. The
company accounts the liability towards gratuity at fair value on
the basis of actuarial valuation received from the actuary. The
salient features of the report are as per annexure-1




3. In the opinion of the Board, the Current Assets, Loans & Advances have a
value of realisation under ordinary course of Business at least equal to the
amount at which they are stated in the Balance Sheet. Provisions for all
known labilities have been made and the same is not in excess of the
amount as is reasonably required.

4. In the opinion of the Board and as certified by the Management all
expenses charged to revenue are genuine and have been solely and
exclusively incurred for the business of the Company. All the cash
transactions covering receipts and payments are genuine and carried out
of business expediency.

5. Trade Receivables :

PARTICULARS AMOUNT {IN LAKHS)
AS ON 31.03.2022 AS ON 31.03.2021
Total Trade Receivables Rs. 7,529.44 Rs. 6,451.73
Trade Receivables on - -
Account of Export
Turnover
6. Unhedged Foreign Currency Exposure (UFCE) :
PARTICULARS F Amount($) Amount($)
UFCE in respect of Import Payables
Imports Payables 4,32,960
Less : Hedged 1,20,780 3,12,180
NET UFCE 3,12,180

7. Auditor’s Remuneration :

PARTICULARS As At 31.03.2022 | As At 31.03.2021
For Company Audit Nil Rs. 3,00,000/-
| For Tax Audit Nil Rs. 1,00,000/-
! Others Rs. 2,35,000/- Nil
Total Rs.2,35,000/- Rs.4,00,000/-

8. Managernial remuneration paid to Directors :

PARTICULARS

AMOUNT (IN LAKHS)

AS ON 31.03.2022

AS ON 31.03.2021

Managerial Remuneration

Rs. 117.00 =" 73~Rs. 100.50
b, o0 “?‘?4."
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Net profit of the Company is arrived at after considering all the known
income and expenditure for the year and also for the carlier years,
which have come to the knowledge of the management, after the date of
the earlier year’s balance sheet.

Related Party Disclosure

Related Party Disclosure as required by AS- 18, “Related Party
Disclosures” of the Institute of Chartered Accountant of India are given
below:

The Related Parties are as Under:

Key Management Personnel namely
a) Shri. Jaiprakash Agarwal
b) Shri. Bijaykumar Agarwal
¢) Smt Madhu Agarwal
d) Smt Pushpadevi Agarwal

Enterprises over which the Directors Exercise Significant control :-
a) Anmol Monower Plastic Private Limited
b) Yash Synthetics Private Limited
¢} Credence Financial Consultancy Private Limited

Details of Transaction with related Parties

NAME OF THE Amount of | Amount of
%%. PERSON / w RUPEES | Acceptance | Repayment
== PARTY R of Loan of loan
Remuneration o s i : bl
o (46,50,000) 1 (1,51,42,183)
Shri Nil ;
1 Jaiprakash Interest (13,75,000)
Agarwal 1”20’1000
joath (1,20,000)
90,00,000 30,00,000
ket Salary (72,00,000)
9 Bijaykumar Nil
Agarwal Interest (13,75,000)
Remuneration 515,00,000
3 Smt Madhu {33,00,000)
Agarwal B ot 1,20,000
(1,20,000)
Smt
. Salary and 27,09,430
¥ i Tushpedind Perqs;sites 1(21,00,000)
Agarwal




' Yash
_ Synthetics 21,00,000
5 s v Rent b -
/ Private Limited . {21,00,000)
J Anmol
) & Monower T 13,20,000
Plastic Private " (13,20,000]
} ; Limited
)
) Details of closing balance of Loans and Deposits with Related Parties
) SR. | NAME OF THE PERSON / | NATURE OF |
} NO. PARTY BALANCE RUPEES
Nil
1 Shri Jaiprakash ral L Tak:
_) 1 ri Jaiprakash Agarw oan Taken (30,00,000)
2 M/s. Yash Synthetics D  Give 85,00,000
’ = | Private Limited T (85,00,000)
)
) 11. Previous year’s figures have been regrouped, rearranged, rescheduled
and recast, wherever found necessary to make them comparable with
/ figures of the current year.
)
) AS PER OUR REPORT OF EVEN DATE
) 2
For AND ON BEEHALF OF THE BOARD For BANKA & BANKA
) For PYRAMID TECHNOPLAST CHARTERED ACCOUNTANTS
PRIVATE LIMITED ICAI FIRM REG. NO. 100979W

(Pradeep Banka)

Partner
MEMBERSHIP NG.38800

w aiprakash Agarwal)

Director {5 .
{Director ldentification No.: 01490093)

E @%@u@i’&

(Madhu Agarwal)

% Director
{Director Identification No. 02267682)

Mumibai ;- 08.09 2022

) Mumbai :- 08.09,2022
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© Off.: 42761500/ 2876 8114/ 2877 1876 @ Fax : 022-42761501
E-rnail : yashbarrels@gmail.com @ Website : www.yashbarrels.com

OFFICE : NO. 2, 2nd FLOOR, SHAH TRADE CENTRE,
RANI SATI MARG, MALAD (E), MUMBAI - 400 097.

FACTORY :

UNIT 1 : SURVEY NO. 82/3/2/2, NEAR SUPREME INDUSTRIES,
VILLAGE KHARADPADA, SILVASSA-396235, D. & N. H. (U.T.).
TEL. : 7046005659

UNIT 2 : SURVEY No. 261/1/3, NEAR IPCA LABORATORY, VILLAGE
ATHAL, SILVASSA-396230, D.&N.H. (UT) @ TEL. : 9904930072

MFGRS. OF : HM-HDP€ PLASTIC BARRELS
CIN : U28129MH1997PTC112723

Ref. :

Pyramid
Technoplast

Pot. Ltd.

Date :

NOTICE

NOTICE is hereby given that the 24" Annual General Meeting (‘“AGM”) of the members of
Pyramid Technoplast Private Limited will be held on Friday, September 30, 2022 at 11.00
a.m. at the Registered Office of the company at Office No. 02, 02" Floor, Shah Trade Center,
Rani Sati Marg, Malad (East), Mumbai-400097 to transact the following business:

ORDINARY BUSINESS:

Item 01: Adoption of Financial Statements and Reports thereon.

To consider and adopt the Audited Financial Statements of the Company for the financial
year ended March 31, 2022, together with the Report of the Board of Directors and the
Auditors thereon and in this regard, if though fit, to pass the following resolution as an

ORDINARY RESOLUTION:

“RESOLVED THAT the audited financial statements of the Company for the financial year
ended March 31, 2022 and the reports of the Board of Directors and Auditors thereon, as

circulated to the members, be and are hereby considered and adopted.”

Item 02: Re-appointment of Statutorv Auditor:

To consider and approve the appointment of Statutory Auditors of the Company to hold
office for a period of 4 years until the conclusion of the 28" consecutive annual general
meeting and to fix remuneration and to pass with or without modification(s) the following

resolution as an ORDINARY RESOLUTION:



RESOLVED THAT pursuant to Section 139, 142 of the companies Act, 2013 (“Act”) and
other applicable provisions, if any, of the said Act and Companies (Audit and Auditors)
Rules, 2014 made thereunder and other applicable rules, if any, under the said-Act (including
any statutory modification(s), or reenactment thereof for the time being in force) M/s. Banka
& Banka, Chartered Accountants (ICAI Firm Registration No.100979W), be and is hereby
appointed as the Statutory Auditors of the Company commencing from the conclusion of this
Annual General Meeting till the conclusion of 28" consecutive Annual General Meeting at a

remuneration to be fixed by the Board of Directors of the Company.

By Order of the Board
ramid Technoplast Private Limited

Designation: Director
DIN: 01490093

Date: 08™ September 2022

Place: Mumbai

NOTES:

1. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on his‘her behalf and the proxy need not be a member of the
Company. Proxies, in order to be valid, must be received at the Registered Office of

the Company not less than 48 hours before the meeting.

2. Corporate Members are requested to send a certified copy of the Board Resolution
authorizing their representative to attend this AGM pursuant to Section 113 of the

Companies Act, 2013.



3. The Register of Directors and Key Managerial Personnel and their shareholding under
Section 170 of the Companies Act, 2013, the Register of Contracts with related party,
" -and contracts and bodies etc. in which Directors are interested under Section 189 of

the Companies Act, 2013 will remain available for inspection.

4. The Route Map showing directions to reach the venue of the Annual General Meeting

is annexed hereto.

By Order of the Board
Pyramid Technoplast Private Limited
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X 04 " Name: Jaiprakash Agarwal
Designation: Director
DIN: 01490093
Date: 08" September 2022

Place: Mumbai
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ROUTE MAP OF THE VENUE OF
THE ANNUAL GENERAL MEETING OF THE COMPANY

AGM Venue:

Office No. 02, 02" Floor, Shah Trade Centre,
Rani Sati Marg, Near W.E. Highway,

Malad (East), Mumbai — 400097

Prominent Land Mark
Rani Sati Marg
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PYRAMID TECHNOPLAST PRIVATE LIMITED
CIN: U28129MH1997PTC112723
Registered Office: Office No. 02, 02™ Floor, Shah Trade Centre, Rani Sati Marg, Near W.E. Highway, Malad
L (East), Mumbai — 400097 '
Email id: yashbarrels@gmail.com ; Phone No.:- 022-42761500

FORM NO. MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail ID

Folio No. /Client ID

DP ID

I/we, being the member(s) holding shares of the above named Company, hereby

appoint:

Name:

Address:

E-mail ID

Signature

as my/ our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 24" Annual
General Meeting of the Company, to be held on Friday, September 30, 2022, at 11.00 a.m., at Office
No. 02, 02" Floor, Shah Trade Centre, Rani Sati Marg, Malad (East), Mumbai-400097 and at any
adjournment thereof in respect of such resolutions set out in the Notice convening the meeting, as are

indicated below:

Resolution No. | Resolution
01 Adoption of Financial Statements and Reports thereon
02 Re-appointment of Statutory Auditor
Signed this day of 2022

Signature of Shareholder

Signature of Proxy

Note: This form of proxy in order to be effective should be duly completed and deposited af the Registered Office of the

Company, not less than 48 hours before the commencement of the Meeting.
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